Cuadro #2:

Origenes de las variaciones de la Base Monetaria
Flujo en C$ Millones) 30 de Septiembre del 2002

Primer Segundo Julio Agosto E Tercer Ao
CONCEPTOS 2000 2001 Trimestre Trimestre Acum Acum | sem | Il sem ‘ il sem ‘ IV sem Acum Trimestre Acum,
1.- Factores Externos (2,419.7) (69.6) 394.9 [ (275.9) 114.0 4.3 (22.3) (71.6)  (102.9)  (140.7) (337.4) (219.2) (100.2)
1.1- Compra (venta ) de Divisas al Sector Privado (2,466.0) (1,387.0) 1783 (304.9) 109.9 0.0 (22.4) (72.8) (103.9) (141.5) (340.6) (230.7) (357.3)
1.2- Cordobizacién de Divisas 46.3 1,317.4 216.6 29.0 4.0 43 0.1 12 1.0 0.9 3.2 1.5 257.1
2.- Factores Internos 2,407.0 709.5 (581.2)] 75.6 4.9 19.7 (38.5) 40.9 (79.1) 565.2 488.5 513.1 7.5
2.1-Crédito interno neto del BCN 1,240.5 (481.7) (123.2) (461.3) (103.5) (86.1) 1.2 (4.0) (28.5) 256.1 224.9 353 (549.2)
2.1.1- Sector Publico No Financiero 0.0 0.0 461.1 (156.0) (58.9) (39.2) 0.0 0.0 0.0 (53.8) (53.8)| (151.9) 153.2
2.1.2- Sistema Bancario 1,931.7 (296.3) (203.8) (209.3) (1.9) 0.0 0.0 0.0 0.0 0.0 0.0 (1.9) (415.0)
2.1.3- Camara de Compensacién 4.0 (1.9) 96.2 (78.2) (1.9) (23.2) (0.2) 3.3 (3.3) 20.0 19.9 (5.2) 12.7
2.1.4- Fondo Nicaragiense de Inversiones (0.1) (55.2) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.5.- CENIS (765.4) 70.6 (16.7) 16.4 15.8 69.8 0.0 (16.8) 0.2 377.1 360.4 446.0 445.6
2.1.6.- Titulo especiales de inversién (TEI) 702 (34.3) (444.6) (27.7) (55.4) (92.0) 0.0 12.0 (25.4) (86.1), 99.5) (246.9) (719.1)
2.1.7.- Titulo especiales de liquidez (TEL) 0.0 (164.6) (15.4) (6.4) (1.3) (1.5) 14 (2.4) 0.0 (1.0) 2.1) (4.9) (26.7)
2.2- Depésitos en el BCN 569.9 585.6 (681.2) 135.1 21.8 57.8 (42.7) 43.1 (59.6) 119.9 60.6 140.2 (406.0),
2.2.1- Sector Poblico No Financiero 593.0 618.4 (678.7) 154.2 25.3 58.8 (43.9) 43.4 (59.1) 124.9 65.3 149.5 (375.0)
2.2.2- Fondo Nicaragiense de Inversiones (0.3)] 2.3 (0.0) 0.0 (0.0) (0.0)] 0.0 0.0 0.0 0.0 0.0 (0.0)] 0.0)
2.2.3- Ofras Insfituciones (22.8) (14.3) (2.5) ©.9) 12 (1.0) 12 (0.3) (0.6) (0.4) 0.1) 0.0 12.3)
2.2.4- Fondo de garantia de depésitos (FOGADE) 0.0 (16.2) 0.0 (9.3) (4.6) 0.0 0.0 0.0 0.0 (4.6) (4.6) (9.3) (18.6)
2.3 Resultado Banco Central 576.8 570.1 214.7 396.2 94.2 58.7 2.6 8.9 1.5 82.5 195.5 348.5 959.4
2.4- Otros Activos y Pasivos Netos 19.8 355 8.5 5.7 (7.7) (10.7) 0.4 (7.1) 7.6 6.7 7.5 (10.9) 3.3
3.- Base Monetaria (12.7) 639.9 (186.3)| (200.3) 118.8 24.0 (60.8) (30.7) (181.9) 424.6 151.1 293.9 (92.7)
3.1- Emision (9.4) 212.8 97.4 (212.7) (11.8) 19.1 (149.3) 78.3 28.1 27.2 (15.8) (8.5) (123.8)
3.2- Depésitos de encaje en el BCN (3.3) 427.1 (283.7) 12.4 130.7 4.8 88.6 (109.1) (210.0) 397.4 166.9 302.4 31.1
1/ :(+) siginifica expansién de la base monetaria
(-) significa contraccién de la base monetaria

(Memo:

Crédito mds depésitos 2,428.9 31.6 (41.1) (301.7) (168.0) (8.4) (132.6) 155.8 147.6 (306.3) 31.4 (8.4) (351.2)

SPNF 798.2 588.9 (217.6) (1.8) (33.5) 19.6 (43.9) 43.4 (59.1) 711 1.5 (2.4) (221.9)

Sistema bancario 1,631.4 (500.2) 79.9 (221.7) (132.6) (4.8) (88.6) 109.1 210.0 (397.4) (166.9) (304.3)] (446.0)

FNI (0.7) (57.0) 96.7 (78.2) (1.9) (23.2) (0.2) 3.3 (3.3) 20.0 19.9 (5.2) 13.2

Fuente: D de Pr efari




