Cuadro # 2:
Panorama monetario del Banco Central de Nicaragua
(flujo en millones de cérdobas) al 18 de septiembre de 2018

Tipo de cambio 2015 : 27.2569 I Septiembre

Tipo de cambio 2016 : 28.6210 2015 2016 2017 Semestre Julio Agosto I sem. II sem. 18 III sem. Acum. III trim. Ene-Sept.

Tipo de cambio 2017 : 30.0507

Tipo de cambio 2018 : 31.5532
I.- Reservas internacionales netas ajustadas 6,032.8 (2,731.6) 8,902.2 (5,547.5) (4,329.9) (3,779.3) (867.1) (319.8) (258.7) (467.6) (1,654.4) (9,763.6) (15,311.1)
I.- RINA en millones de doélares 221.3 (95.4) 296.2 (175.8) (137.2) (119.8) (27.5) (10.1) (8.2) (14.8) (52.4) (309.4) (485.2)
I.1.- Reservas internacionales brutas 1/ 216.1 (44.5) 310.0 (103.6) (157.9) (49.6) (77.7) (43.5) (21.3) (20.0) (141.2) (348.7) (452.3)
I.2.- Reservas internacionales netas 1/ 248.0 (13.7) 328.7 (143.7) (157.9) (99.6) (77.7) (43.5) (21.3) (20.0) (141.2) (398.6) (542.3)
I.3.- Depositos encaje moneda extranjera (16.1) (69.8) 9.0 18.5 39.0 (28.0) 50.3 31.4 13.1 5.2 86.9 97.8 116.4
I.4.- FOGADE (10.6) (11.9) (13.5) (7.5) (1.3) (1.2) (0.1) (0.0) (0.0) (0.0) (0.2) (2.7) (10.2)
1.5.- Letras pagaderas en dodlares 2/ 0.0 0.0 (27.9) (43.0) (17.0) 9.0 0.0 2.0 (0.0) (0.0) 2.0 (6.0) (49.0)
I.6.- Depositos monetarios en dolares 2/ 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
I1.- Activos internos netos (4,653.7) 4,443.4 (7,069.2) 3,082.5 3,436.9 3,173.5 885.0 578.7 (24.5) (21.1) 1,442.6 8,053.0 11,135.5
1.- Sector publico no financiero (2,562.6) (920.4) (4,958.2) (1,240.5) 3,569.2 997.7 779.0 410.1 (413.5) (730.5) 458.5 5,025.4 3,784.9
1.1 - Gobierno central (neto) (2,562.6) (920.4) (4,958.2) (1,240.5) 3,569.2 997.7 779.0 410.1 (413.5) (730.5) 458.5 5,025.4 3,784.9
1.1.1 - Bonos (552.8) (730.7) (985.2) (252.9) (20.4) (48.7) 0.0 0.0 0.0 0.0 0.0 (69.1) (322.0)
1.1.1.1 - Bonos del tesoro 0.0 (96.3) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1.1.1.2 - Bonos bancarios (179.4) (242.3) (310.9) (163.2) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (163.2)
1.1.1.3 - Bono de capitalizacién (373.4) (392.1) (674.3) (89.7) (20.4) (48.7) 0.0 0.0 0.0 0.0 0.0 (69.1) (158.8)
1.1.2 - Depositos (1,826.2) 543.8 (4,037.4) 525.4 1,691.6 1,246.3 779.0 410.1 (333.5) (650.5) 538.6 3,476.6 4,001.9
1.1.2.1 - Moneda nacional (695.5) 1,969.9 1,992.4 (481.6) 1,088.6 1,203.7 (238.4) 380.7 (372.9) (763.9) (621.6) 1,670.8 1,189.2
1.1.2.2 - Moneda extranjera (1,130.6) (1,426.1) (6,029.8) 1,006.9 603.0 42.6 1,017.3 29.4 39.4 113.5 1,160.2 1,805.8 2,812.7
1.1.3 - Titulos especiales de inversion 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1.1.4 - Depositos a plazo (183.6) (733.6) 64.3 (1,513.0) 1,898.0 (200.0) 0.0 0.0 (80.1) (80.1) (80.1) 1,618.0 105.0
1.2 - Resto sector publico 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.- Otras instituciones (neto) 403.7 98.6 93.1 44.7 (38.9) 35.4 (3.2) (1.1) 0.0 (1.4) (5.7) (9.2) 35.4
3.- Sistema financiero neto (4,779.3) 2,238.4 (2,136.6) 10,245.3 (1,259.6) 724.6 2,870.9 (812.3) 328.3 1,083.1 3,141.7 2,606.8 12,852.0
3.1- Crédito sistema financiero 0.0 0.0 0.0 10,063.0 (364.5) 361.5 37.0 (477.3) 515.3 760.3 320.0 317.0 10,380.0
3.1.1- Reportos y depositos monetarios (neto) 4/ 0.0 0.0 0.0 10,063.0 (364.5) 361.5 37.0 (477.3) 515.3 760.3 320.0 317.0 10,380.0
3.1.1.1- Reportos monetarios 0.0 0.0 0.0 10,063.0 (244.5) 356.5 92.0 (112.3) 190.3 265.3 245.0 357.0 10,420.0
3.1.1.2- Depoésitos monetarios 0.0 0.0 0.0 0.0 (120.0) 5.0 (55.0) (365.0) 325.0 495.0 75.0 (40.0) (40.0)
3.1.2- Banco Produzcamos (nheto) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
3.2- Depositos Banco Produzcamos 0.0 (5.7) 5.9 (1.6) 1.5 (0.7) 0.0 (5.3) 0.0 0.0 (5.3) (4.5) (6.1)
3.3- Encaje moneda nacional (4,258.6) 2,543.7 (1,360.3) 642.8 (1,056.1) (98.3) 2,970.8 (92.5) 491.0 1,160.0 4,038.2 2,883.8 3,526.6
3.4.- Flotante camara compensacion 0.1 10.1 (0.3) 0.4 2.6 (2.8) 6.3 (4.6) 5.9 6.0 7.7 7.5 7.9
3.5- Caja bancos comerciales (521.1) (308.6) (782.4) (458.6) 156.6 465.1 (143.2) (233.3) (683.8) (843.2) (1,219.8) (598.0) (1,056.6)
3.6- Fondo de garantia de depodsitos 0.4 (1.1) 0.4 (0.7) 0.3 (0.2) 0.0 0.7 0.0 0.1 0.9 1.0 0.3
4.- Colocacion neta de titulos 195.1 1,158.1 (1,045.1) (6,088.5) 945.5 1,429.8 (2,739.9) 979.1 (10.0) (440.2) (2,201.1) 174.3 (5,914.2)
4.1- Titulos estandarizados 195.1 1,158.1 (1,045.1) (6,088.5) 945.5 1,429.8 (2,739.9) 979.1 (10.0) (440.2) (2,201.1) 174.3 (5,914.2)
4.1.1- Letras BCN pagaderas en cérdobas 15.7 915.8 (1,356.0) (2,187.0) (167.3) (1,092.1) 0.0 528.9 0.0 0.0 528.9 (730.5) (2,917.5)
4.1.2 -Letras a 1 dia plazo pagaderas en cordobas 3/ 0.0 0.0 0.0 (4,064.7) 1,112.9 2,521.9 (2,739.9) 450.2 (10.0) (440.2) (2,729.9) 904.8 (3,159.9)
4.1.3- Bonos del BCN 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
4.1.4- Bonos bancarios 179.4 242.3 310.9 163.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 163.2
4.2- Titulos no estandarizados 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
4.2.1- Colocaciones 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
4.2.2- Redenciones 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
5.- Préstamo mediano y largo plazo 428.1 429.4 617.5 336.2 2.4 91.9 0.0 0.0 0.0 0.0 0.0 94.3 430.4
6.- Resultado cuasi-fiscal 1,364.5 1,231.6 645.5 44.3 (43.2) (110.2) (31.4) 7.6 74.4 69.7 45.9 (107.5) (63.2)
7.- Otros activos y pasivos netos 296.7 207.8 (285.4) (258.9) 261.5 4.3 9.7 (4.8) (3.7) (1.7) 3.3 269.0 10.1
II1.- Numerario 1,379.1 1,711.8 1,832.9 (2,465.0) (892.9) (605.9) 17.9 258.9 (283.2) (488.7) (211.8) (1,710.6) (4,175.6)
Memo:
8.- Base monetaria 6,158.8 (523.4) 3,975.6 (2,649.2) 6.6 (972.7) (2,809.6) 584.8 (90.4) (805.5) (3,030.3) (3,996.3) (6,645.6)
8.1.- Emision 1,900.2 2,020.4 2,615.3 (2,006.4) (1,049.5) (1,071.0) 161.2 492.3 400.6 354.5 1,007.9 (1,112.6) (3,119.0)
8.2.- Depositos bancos comerciales 4,258.6 (2,543.7) 1,360.3 (642.8) 1,056.1 98.3 (2,970.8) 92.5 (491.0) (1,160.0) (4,038.2) (2,883.8) (3,526.6)

1/: Incluye FOGADE

2/: En febrero de 2017, el Consejo Directivo del BCN mediante resolucion CD-BCN-V-2-17 reformd los programas de emisiones de letras 2016 y 2017.
A fin de autorizar las formas de pago de letras denominadas en dodlares y pagaderas en ddlares. Siendo la primera adjudicacion el 17 de noviembre de 2017.

3/: Operaciones monetarias diarias de absorcién conforme a Resolucion CD-BCN-L-3-17, del 6-12-2017, publicada en La Gaceta, Diario Oficial, NO 241-del 19-12-2017.

4/:. Operaciones monetarias diarias de absorcion e inyeccién de liquidez conforme a Resolucion CD-BCN-XIX-1-18 y CD-BCN-XXII-1-18, del 04 y 21 de mayo 2018.

Nota: Datos preliminares
Fuente: Banco Central de Nicaragua



