Cuadro # 2:

Panorama monetario del Banco Central de Nicaragua

(flujo en millones de cérdobas) al 31 de enero de 2015

Tipo de cambio 2012 : 23.5455 Enero 1

Tipo de cambio 2013 : 24.7228 2012 2013 2014 1 sem. 1l sem. 111 sem. Dia 31 1V sem. Acum. trim.

Tipo de cambio 2014 : 25.9589

Tipo de cambio 2015 : 27.2569
1.- Reservas internacionales netas ajustadas 2,160 1,077 4,056 (160) @) 57 (15) 651 545 545
1.- RINA en millones de délares 92 44 156 (6) ) 2 (¢B) 24 20 20
1.1.- Reservas internacionales brutas 1/ (5) 106 283 (102) 1) 22 60 80 (€D (¢D)
1.2.- Reservas internacionales netas 1/ 8 122 313 (100) 1) 23 62 83 4 4
1.3.- Depositos encaje moneda extranjera 94 (69) a47) 95 1 (1) (62) (59) 17 17
1.4.- FOGADE (10) (10) (10) ) 0] ) 1) 1) (¢D) (¢D)
11.- Activos internos netos 972) (428) (2,261) (895) 508 (105) (18) (1,048) (1,540) (1,540)
1.- Sector publico no financiero (2,514) 697 (3,011) 335 (540) (784) 44 665 (324) (324)
1.1 - Gobierno central (neto) (2,514) 697 (3,011) 335 (540) (784) 44 665 (324) (324)
1.1.1 - Bonos (367) 467) (509) (0] (0] (0] (0] (0] (o] (]
1.1.1.1 - Bonos del tesoro (0] (0] (0] (0] (o] (] (0] (0] o o
1.1.1.2 - Bonos bancarios (107) (163) (171) (0] (0] (0] (0] (0] [0} [0}
1.1.1.3 - Bono de capitalizacion (260) (304) (338) (0] (0] (0] (0] (0] [0} [0}
1.1.2 - Depésitos (2,025) 1,335 (1,834) 335 (540) (784) 44 (617) (1,606) (1,606)
1.1.2.1 - Moneda nacional (1,260) 1,725 (2,897) 261 (588) (841) 10 (366) (1,533) (1,533)
1.1.2.2 - Moneda extranjera (765) (390) 1,063 74 48 57 34 (251) (73) (73)
1.1.3 - Titulos especiales de inversion (0] 0] (0] (0] (0] 0] (0] (0] o] ]
1.1.4 - Dep6sitos a plazo (121) @a72) (668) (0] (0] (0] (0] 1,282 1,282 1,282
1.2 - Resto sector publico (0] (0] (0] (0] (0] (0] (0] (0] (] (]
2.- Otras instituciones (neto) (2) 51 (212) (1) (2) 1 (&) [€5) 3) 3)
3.- Sistema financiero neto 252 (655) (1,245) (1,305) 844 1,308 462 (1,452) (605) (605)
3.1- Crédito sistema financiero (0] (0] (0] (0] (0] (] (o] (0] (] (]
3.1.1- Sistema bancario (0] (0] (0] (0] (o] o (0] (0] o o
3.1.2- Banco Produzcamos (neto) [0} [0} [0} [0} [0} [0} [0} [0} 0] 0]
3.2- Depositos Banco Produzcamos (0) (0] (0] (0] 2) (0] 2 2 [0} [0}
3.3- Encaje moneda nacional 918 (115) (570) (798) 706 1,468 458 (1,493) 117) a17)
3.4.- Flotante camara compensacion (39) (1) () 2 31 (31) 2 1 2 2
3.5- Caja bancos comerciales (626) (529) (670) (509) 110 (129) (0] 39 (489) (489)
3.6- Fondo de garantia de depdsitos [(®)) [(®)) [0} [0} [¢B) [0} [(®)) [0} ) )
4.- Colocacién neta de titulos (16) (1,534) 774 [0]) 169 (649) (518) (332) (812) (812)
4.1- Titulos estandarizados (1e6) (1,534) 774 [0} 169 (649) (518) (332) (812) (812)
4.1.1- Letras del BCN (123) (1,696) 603 (0] 169 (649) (518) (332) (812) (812)
4.1.2- Bonos del BCN 0] (0] 0] (0] (0] (0] (0] (0] (o] (o]
4.1.3- Bonos bancarios 107 163 171 (0] (0] (0] (0] (0] (o] (]
4.2- Titulos no estandarizados (0] (0] (0] (0] (0] (0] (0] (0] (o] (o]
4.2.1- Colocaciones (0] (0] (0] (0] (0] (0] (0] (0] (o] (o]
4.2.2- Redenciones (0] (0] 0] (0] (0] (0] (0] (0] (o] (o]
5.- Préstamo mediano y largo plazo 268 245 287 0] 0] (0] 0 (0] [0} [0}
6.- Resultado cuasi-fiscal 796 482 996 [CGD) 34 (6) [€5) 53 77 77
7.- Otros activos y pasivos netos 243 286 151 79 3 25 [©)) 19 127 127
111.- Numerario 1,188 649 1,795 (1,055) 506 (48) (33) (398) (995) (995)
Memo:
8.- Base monetaria 896 1,292 3,036 252 (309) (1,387) (491) 1,057 (388) (388)
8.1.- Emisioén 1,814 1,178 2,466 (546) 397 80 (33) 437) (506) (506)
8.2.- Depositos bancos comerciales (918) 115 570 798 (706) (1,468) (458) 1,493 117 117

1/:Incluye FOGADE
Fuente: Direccién de Politica Monetaria



