Cuadro # 2:
Panorama monetario del Banco Central de Nicaragua
(flujo en millones de cérdobas) al 30 de diciembre de 2020

Tipo de cambio 2017 : 30.0507 I III Diciembre v II

Tipo de cambio 2018 : 31.5532 2017 2018 2019 Semestre Trim. Octubre Noviembre I Sem. II Sem. III Sem. 30 IV Sem. Acum. trim. Semestre Ene-Dic.

Tipo de cambio 2019 : 33.1217

Tipo de cambio 2020 : 34.3421
1.- Reservas internacionales netas ajustadas 8,902.2 (20,719.2) 7,579.4 5,597.3 1,055.5 1,155.5 782.9 7.306.4 1,093.4 957.2 (430.8) (438.7) 8,918.4 10,856.8 11,912.4 17,509.6

ones de doélares 296.2 (656.6) 228.8 163.0 30.7 33.6 22.8 212.8 31.8 27.9 (12.5) (12.8) 259.7 316.1 346.9 509.8
. ternacionales brutas 1/ 310.0 (496.6) 136.3 340.8 169.3 18.6 7.2 237.8 9.6 5.9 3.0 22.4 275.7 301.5 470.8 811.6
I. Reservas internacionales netas 1/ 328.7 (677.3) 169.6 366.2 181.2 25.2 12.1 239.7 9.5 5.9 3.0 22.4 277.5 314.8 496.0 862.1
1.3.- Dep6sitos encaie moneda extranjera 9.0 92.8 154.6 (38.8) (25.3) 13.9 4.1 17.3 47.9 (41.7) (67.4) (92.6) (69.1) (51.1) (76.4) (115.2)
L. FOGADE (13.5) (15.8) (17.3) (5.7) (2.4) (0.8) (0.8) 0.0 (0.0) (0.0) 0.0 (0.0) (0.0) (1.5) (3.9) (9.6)
I. Letras pagaderas en délares 2/ (27.9) (31.1) 54.9 (125.5) (141.5) (105.1) (8.5) (37.5) 15.0 14.2 45.4 45.4 37.0 (76.5) (218.1) (343.6)
1.6.- Depdsitos monetarios en dolares 2/ 0.0 (25.0) (57.0) (64.0) (11.0) 87.5 15.5 (6.5) (40.5) 49.5 6.5 12.0 14.5 117.5 106.5 42.5
1.7.- Cuenta corriente en ME 0.0 0.0 (67.6) 26.5 29.2 11.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 11.8 41.0 67.6
1.8.- Titulos de Inversion en ddlares 5/ 0.0 (0.2) (8.5) 4.3 0.5 1.1 0.3 (0.2) 0.0 0.0 0.0 0.0 (0.2) 1.2 1.7 6.0
I1.- Activos internos netos (7.069.2) 20,025.5 (3.,796.1) (8,103.9) 1,328.0 (401.6) 2,053.4 (4.,549.8) (1,189.1) (474.7) 1,004.3 243.6 (5.970.0) (4,318.2) (2,990.3) (11,094.1)
1.- Sector publico no financiero (4,958.2) 9.480.7 (1,529.3) (5,396.2) 915.0 258.3 4,137.5 (7.879.7) (2,303.7) (5.6) 1,044.6 1,962.9 (8.,226.1) (3,830.4) (2,915.3) (8,311.5)
1.1 - Gobierno central (neto) (4,958.2) 9,480.7 (1,529.3) (5,396.2) 915.0 258.3 4,137.5 (7,879.7) (2,303.7) (5.6) 1,044.6 1,962.9 (8,226.1) (3,830.4) (2,915.3) (8,311.5)
1.1.1 - Bonos (985.2) (512.0) (365.8) (216.8) (6.3) (7.2) (2.8) 0.0 0.0 0.0 (8.6) (218.6) (218.6) (228.6) (234.9) (451.7)
1.1.1.1 - Bonos del tesoro 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1.1.1.2 - Bonos bancarios (310.9) (330.4) (343.8) (210.0) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (209.9) (209.9) (209.9) (209.9) (419.9)
1.1.1.3 - Bono de capitalizacién (674.3) (181.6) (22.0) (6.9) (6.3) (7.2) (2.8) 0.0 0.0 0.0 (8.6) (8.6) (8.6) (18.6) (25.0) (31.8)
1.1.1.4 - Titulos v Valores del gobierno 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1.1.2 - Depésitos (4,037.4) 5,871.9 (1,359.6) (4,300.0) 1,726.7 545.4 2,226.0 (7,879.7) (2,292.7) (5.6) 1,053.2 2,181.5 (7,996.6) (5,225.1) (3,498.4) (7,798.5)
1.1.2.1 - Moneda nacional 1,992.4 951.1 943.0 (2,882.5) 1,797.3 913.3 640.6 (1,542.6) (1,246.1) 1,023.6 584.5 1,230.4 (534.7) 1,019.2 2,816.5 (66.0)
1.1.2.2 - Moneda extraniera (6,029.8) 4,920.8 (2,302.6) (1,417.5) (70.6) (367.9) 1,585.4 (6,337.1) (1,046.6) (1,029.2) 468.7 951.0 (7,461.8) (6,244.4) (6,315.0) (7,732.5)
1.1.3 - Titulos especiales de inversion 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1.1.4 - Depésitos a plazo 64.3 4,120.9 196.1 (879.3) (805.3) (280.0) 1,914.3 0.0 (10.9) 0.0 0.0 0.0 (10.9) 1,623.3 818.0 (61.3)
1.2 - Resto sector puablico 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.- Otras instituciones (neto) 93.1 25.5 (7.8) (174.8) (93.9) 3.3 53.1 140.9 (7.4) 37.0 (96.7) (142.2) 28.4 84.8 (9.1) (184.0)
3.- Sistema financiero neto (2,136.6) 10,088.4 (6.472.4) (1,936.3) (123.1) (2,033.9) 137.2 1,895.6 402.4 (236.7) (2,583.5) (3,058.6) (997.3) (2,894.0) (3,017.1) (4.953.4)
3.1- Crédito sistema financiero 0.0 7,802.9 (5,245.1) (2,902.7) (275.0) (2,160.0) 2,080.3 875.0 138.3 (317.0) 118.0 (346.5) 349.8 270.0 (5.0) (2,907.7)
3.1.1- Reportos v depositos monetarios (neto) 4/ 0.0 7.802.9 (5.245.1) (2,902.7) (275.0) (2,160.0) 2,080.3 875.0 138.3 (317.0) 118.0 (346.5) 349.8 270.0 (5.0) (2,907.7)
3.1.1.1- Reportos monetarios 0.0 7.922.9 (4,895.1) (3,027.8) 155.0 (135.0) 135.3 50.0 458.3 (137.0) (312.0) (526.5) (155.3) (155.0) (0.0) (3,027.8)
3.1.1.2- Deposi ios 0.0 (120.0) (350.0) 125.1 (430.0) (2,025.0) 1,945.0 825.0 (320.0) (180.0) 430.0 180.0 505.0 425.0 (5.0) 120.1
3.1.2- Banco Produzcamos (neto) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
3.2- Depdsi Banco Pr 5.9 (1.4) 1.4 (0.0) (0.0) (0.0) 0.1 0.0 (0.0) (0.0) 0.0 0.0 0.0 0.1 0.1 0.1
3.3- Encaje moneda nacional (1,360.3) 1,968.7 (70.9) 414.3 175.9 (184.8) 157.4 557.0 109.2 (604.4) (3,333.7) (2,773.4) (2,711.6) (2,738.9) (2,563.0) (2,148.8)
3.4.- Fl camara (0.3) 0.3 0.0 0.2 (0.1) 0.8 (0.8) 0.0 (0.1) (0.4) 9.5 13.5 13.0 13.0 12.9 13.1
3.5- Caia bancos comerciales (782.4) 318.6 (490.9) (114.7) (24.0) 310.9 (2,099.8) 462.2 154.6 685.0 622.7 47.8 1,349.6 (439.3) (463.3) (578.0)
3.6- Fondo de garantia de depésitos 0.4 (0.6) (0.6) 0.3 0.1 (0.8) 0.0 1.4 0.4 0.1 0.0 0.0 1.9 1.2 1.3 1.6
3.6- Cuenta Corriente en MN 0.0 0.0 (666.2) 666.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 666.2
4.- Colocaci6n neta de titulos (1,045.1) 333.3 3,624.3 (893.2) 149.7 1,250.5 (2,399.8) 889.9 709.9 (449.5) 2,629.8 1,459.4 2,609.7 1,460.4 1,610.1 716.9
4.1- Titulos estandarizados (1,045.1) 333.3 3,624.3 (893.2) 149.7 1,250.5 (2,399.8) 889.9 709.9 (449.5) 2,629.8 1,459.4 2,609.7 1,460.4 1,610.1 716.9
4.1.1- Letras BCN pagaderas en cérdobas (1,356.0) 3.8 3,581.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
4.1.2 -Letras a 1 dia plazo pagaderas en cérdobas 3/ 0.0 0.0 (300.0) (1,099.9) 150.0 1,249.9 (2,399.8) 889.9 709.9 (449.5) 2,629.8 1,249.4 2,399.8 1,249.9 1,399.8 300.0
4.1.3- Bonos del BCN 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
4.1.4- Bonos bancarios 310.9 330.4 343.8 210.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 209.9 209.9 209.9 209.9 419.9
4.1.5- Titulos de Inversion en cérdobas. 0.0 (0.9) (1.5) (3.3) (0.3) 0.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.6 0.3 (3.0)
4.2- Titulos no estandarizados 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
4.2.1- Colocaciones 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
4.2.2- Redenciones 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
5.- Préstamo mediano y largo plazo 617.5 822.9 829.6 470.4 97.4 0.0 0.0 376.4 0.0 58.9 0.0 0.0 435.3 435.3 532.7 1,003.1
6.- Resultado cuasi-fiscal 645.5 (464.6) (516.3) 70.4 221.1 124.2 82.6 10.7 35.2 122.4 11.1 23.8 192.2 399.0 620.1 690.4
7.- Otros activos y pasivos netos (285.4) (260.8) 275.6 (244.2) 161.8 (4.0) 42.8 16.3 (25.7) (1.1) (0.8) (1.7) (12.2) 26.7 188.5 (55.7)
III.- Numerario 1,832.9 (693.7) 3,783.3 (2,506.6) 2,383.5 753.9 2,836.4 2,756.7 (95.7) 482.5 573.5 (195.1) 2,948.3 6,538.6 8,922.1 6,415.5
Memo:
8.- Base monetaria 3,975.6 (2,980.9) 4,345.0 (2,806.2) 2,231.6 627.8 4,778.7 1,737.5 (359.5) 401.9 3,284.6 2,530.5 4,310.3 9,716.9 11,948.5 9,142.3
8.1.- Emision 2,615.3 (1,012.2) 4,274.1 (2,391.9) 2,407.5 443.0 4,936.2 2,294.5 (250.3) (202.5) (49.2) (243.0) 1,598.8 6,977.9 9,385.4 6,993.5
8.2.- Depésitos bancos comerciales 1,360.3 (1,968.7) 70.9 (414.3) (175.9) 184.8 (157.4) (557.0) (109.2) 604.4 3,333.7 2,773.4 2,711.6 2,738.9 2,563.0 2,148.8

1/: Incluye FOGADE

2/: En febrero de 2017, el Consejo Directivo del BCN mediante resolucién CD-BCN-V-2-17 reformé los programas de emisiones de letras 2016 y 2017,
a fin de autorizar las formas de pago de letras denominadas en ddlares y pagaderas en délares. Siendo la primera adjudicacion el 17 de noviembre de 2017.
3/: Operaciones monetarias diarias de absorcién conforme a Resolucién CD-BCN-L-3-17, del 6-12-2017, publicada en La Gaceta, Diario Oficial, NO 241-del 19-12-2017.
4/: Operaciones monetarias diarias de absorcion e inyeccion de liquidez conforme a Resolucion CD-BCN-XIX-1-18 y CD-BCN-XXII-1-18, del 04 y 21 de mayo 2018.
5/: Los TIN son valores desmaterializados, estandarizados, negociables y emitidos al portador, a plazos de 1, 3, 6, 9 y 12 meses.
y pueden ser adquiridos por personas naturales y juridicas exceptuando a las instituciones financieras, puestos de bolsa y al INSS.

Nota: Datos preliminares
Fuente: Banco Central de Nicaragua



