Cuadro #2 :

Origenes de las variaciones de la Base Monetaria

(Flujo en C$ Millones) al 11 de Marzo 2004

Enero Febrero Marzo Primer 2004
CONCEPTOS 2001 2002 2003 Acum. Acum. I'sem 11sem Acum. Trimestre Acum.
Acum.
1.- Factores Externos (69.6) 692.6 108.1 (58.1)]  (390.4) 21.6 (8.6) 13.0 (435.6)]  (435.6)
1.1- Compra (venta ) de Divisas al Sector Privado (1,387.0) (329.4), (1,949.8) (179.1), (500.8), (31.4)| (94.2) (125.5), (805.4)| (805.4),
1.2- Cordobizacion de Divisas 1,317.4 1,022.0 1,767.2 129.8 176.5 52.9 85.6 138.5 4448 444.8
1.3- Otros movimiento del SPNF 0.0 0.0 290.6 (8.8) (66.2) 0.0 0.0 0.0 (75.0) (75.0)
2.- Factores Internos 709.5 | (435.7) 767.4 158.3 278.8 81.2 47.6 128.8 566.0 566.0
2.1-Crédito interno neto del BCN (481.7), (714.5) (78.0)| 222.6 64.5 726 (7.2) 65.4 352.5 352.5
2.1.1- Sector Publico No Financiero 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.2- Sistema Bancario (296.3) (415.5) (0.6)| 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.3- Camara de Compensacion (1.9) (0.8) 324 (16.5), 8.6 3.0 0.1 3.1 (4.8) (4.8)
2.1.4- Fondo Nicaragiiense de Inversiones (55.2) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.5.- CENIS 70.6 385.5 816.1 4246 280.9 70.1 70.0 140.1 8456 8456
2.1.6.- Letras BCN 0.0 0.0 0.0 (505.0), (57.6), 0.0 0.0 0.0 (562.6)| (562.6),
2.1.7.- Titulo especiales de inversién (TEI) (34.3)| (644.0) (1,147.1) 362.6 (7.8) (0.6) 143.1 142.5 497.3 497.3
2.1.8.- Titulo especiales de inversion (TEI) pendientes de aplicar 0.0 0.0 0.0 (43.0) (159.5) 0.0 (220.4) (220.4) (422.9) (422.9)
2.1.9.- Titulo especiales de liquidez (TEL) (164.6) (39.7), 2212 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.2- Depositos en el BCN 585.6 (661.4), (57.0)| (165.5), 139.1 (2.8) 34.1 313 438 48
2.2.1- Sector Publico No Financiero 618.4 (620.3) 33 (161.6) 140.4 (2.6) 37.1 345 13.2 13.2
2.2.2- Fondo Nicaragiiense de Inversiones (2.3) 0.8 (4.1) 0.0 0.0 (2.4) 4.2) (6.6) (6.5)| (6.5)
2.2.3- Otras Instituciones (14.3)| (2.8) (5.2) 1.0 3.5 22 1.2 3.3 79 7.9
2.2.4- Fondo de garantia de depositos (FOGADE) (16.2)| (39.2) (51.1), (4.9) (4.9) 0.0 0.0 0.0 9.7) 9.7)
2.3 Resultado Banco Central 570.1 930.7 873.6 112.8 88.7 14.5 222 36.7 2382 238.2
2.4- Otros Activos y Pasivos Netos 355 96 28.8 (11.6) (13.4) (3.1) (1.5) (4.6) (29.6)| (29.6)
3.- Base Monetaria 639.9 | 256.9 875.5 100.2 (111.6) 102.7 39.1 141.8 130.4 130.4
3.1- Emision 212.8 183.0 469.3 8.6 (11.7), (81.1) (7.0)) (88.1) (91.1) (91.1),
3.2- Depositos de encaje en el BCN 4271 73.9 406.2 91.6 (99.9) 183.9 46.0 229.9 2215 2215
1/ :(+) siginifica expansion de la base monetaria
(-) significa contraccion de la base monetaria

Memo:

Crédito mas depositos 316 (729.4) (1,115.5) 306.7 (40.4), (178.9) (78.9), (257.9) 8.4 8.4

SPNF 588.9 (255.2), (642.6)| 124.7 (140.4), 26 (37.1), (34.5) (50.2)| (50.2),

Sistema bancario (500.2) (489.4) (477.2) 182.1 99.9 (183.9) (46.0)| (229.9) 52.1 52.1

FNI (57.0)] 15.1 4.2 (0.1) (0.0) 2.4 42 6.6 6.5 6.5

Fuente: Departamento de Programacion Monetaria



