Cuadro #2 :

Origenes de las variaciones de la Base Monetaria

(Flujo en C$ Millones) al 13 Mayo 2004

Primer Abril Mayo | 2004
CONCEPTOS 2001 2002 2003 Trimestre Acum. I'sem Il sem Acum. Trimestre Acum.
Acum. Acum.
1.- Factores Externos (69.6) 692.6 108.1 (435.6)|  (200.5) 65.7 (244.2)| (178.5) 379.1)  (814.7)
1.1- Compra (venta ) de Divisas al Sector Privado (1,387.0) (329.4), (1,949.8) (970.5), (386.8), (23.7)| (272.2) (295.9)| (682.7)| (1,653.2)
1.2- Cordobizacion de Divisas 1,317.4 1,022.0 1,767.2 609.9 186.3 89.4 28.0 117.4 303.7 913.6
1.3- Otros movimiento del SPNF 0.0 0.0 290.6 (75.0) 0.0 0.0 0.0 0.0 0.0 (75.0)
2.- Factores Internos 709.5 | (435.7) 767.4 278.1 482.9 27.6 177.6 205.2 688.1 966.2
2.1-Crédito interno neto del BCN (481.7), (714.5) (78.0)| 265.4 60.6 40.1 90.2 130.3 190.9 456.3
2.1.1- Sector Publico No Financiero 0.0 0.0 0.0 0.0 (64.7), 0.0 0.0 0.0 (64.7)| (64.7)
2.1.2- Sistema Bancario (296.3)| (415.5), (0.6) 0.0 (0.3) 0.0 0.0 0.0 (0.3) (0.3)
2.1.3- Camara de Compensacion (1.9) (0.8) 324 83.2 (79.1), 3.0 2.3 5.3 (73.9)| 9.4
2.1.4- Fondo Nicaragiiense de Inversiones (55.2) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
.5.- CENI 70.6 385.5 816.1 977.1 493.8 34.9 76.1 111.0 604.8 1,681.9
- Letras BCN 0.0 0.0 0.0 (562.6), (208.8), 0.0 42.7 427 (166.1), (728.7),
- Titulo especiales de inversion (TEI) (34.3)| (644.0) (1,147.1) (232.3) (80.2), 22 (30.9) (28.7) (108.9) (341.2)
- Titulo especiales de inversion (TEI) pendientes de aplicar 0.0 0.0 0.0 (0.0) 0.0 0.0 0.0 0.0 0.0 (0.0))
.1.8.- Titulo especiales de liquidez (TEL) (164.6) (39.7), 2212 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.2- Depositos en el BCN 585.6 (661.4), (57.0)| (243.9) 144.8 (27.0)| 723 453 190.1 (53.8)|
2.2.1- Sector Publico No Financiero 618.4 (620.3) 33 (237.4) 155.4 (27.5)| 735 46.0 201.5 (36.0)|
2.2.2- Fondo Nicaragiiense de Inversiones (2.3) 0.8 (4.1) 0.1 (0.1) 0.0 0.0 0.0 (0.1)) (0.0))
2.2.3- Otras Instituciones (14.3)| (2.8) (5.2) 8.1 (5.7) 0.5 (1.2), (0.7)] (6.4)| 1.6
2.2.4- Fondo de garantia de depdsitos (FOGADE) (16.2)| (39.2) (51.1), (14.6) (4.9) 0.0 0.0 0.0 (4.9) (19.5)|
2.3 Resultado Banco Central 570.1 930.7 8736 285.3 267.6 15.2 20.2 35.4 303.0 588.2
2.4- Otros Activos y Pasivos Netos 355 9.6 288 (28.7) 9.9 (0.6)] (5.1), (5.7)] 4.1 (24.5)
3.- Base Monetaria 639.9 | 256.9 875.5 (157.5) 282.4 93.3 (66.6) 26.7 309.1 151.5
3.1- Emision 212.8 183.0 469.3 33.9 (34.2), (60.7)| 16.0 (44.7) (78.9) (45.1)
3.2- Depositos de encaje en el BCN 4271 73.9 406.2 (191.4) 316.6 154.0 (82.6) 714 388.0 196.6
1/ :(+) siginifica expansion de la base monetaria
(-) significa contraccion de la base monetaria
Memo:
Crédito mas depositos 316 (729.4) (1,115.5) 665.4 (537.1) (126.5) 9.1 (117.4) (654.4) 10.9
SPNF 588.9 (255.2), (642.6)| 200.5 (220.2), 275 (73.5) (46.0)| (266.2)| (65.7)|
Sistema bancario (500.2) (489.4) (477.2) 465.0 (316.9) (154.0) 82,6 (71.4)] (388.3) 76.7
FNI (57.0)] 15.1 4.2 (0.1) 0.1 0.0 0.0 0.0 0.1 (0.1)

Fuente: Departamento de Programacion Monetaria



