Cuadro #2 :

Origenes de las variaciones de la Base Monetaria

(Flujo en C$ Millones) al 31 Mayo 2004

Primer Abril Mayo Segundo 2004
CONCEPTOS 2001 2002 2003 Trimestre Acum. Isem Il sem 1l sem IV sem Acum. Trimestre Acum.
Acum. Acum.
1.- Factores Externos (69.6) 692.6 108.1 (435.6) (200.5) 65.7 (244.3) 334 34.5 (110.7) (311.3) (746.9)
1.1- Compra (venta ) de Divisas al Sector Privado (1,387.0) (329.4) (1,949.8) (970.5) (386.8) (23.7) (272.2) (39.6) 0.0 (335.5) (722.3) (1,692.9)
1.2- Cordobizacién de Divisas 1,317.4 1,022.0 1,767.2 609.9 186.3 89.4 28.0 73.0 34.5 2248 411.1 1,021.0
1.3- Otros movimiento del SPNF 0.0 0.0 290.6 (75.0) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (75.0)
2.- Factores Internos 709.5 (435.7) 767.4 27841 482.9 27.6 177.7 (94.5) (234.4) (123.7) 359.2 637.4
2.1-Crédito interno neto del BCN (481.7), (714.5), (78.0) 265.4 60.6 40.1 85.6 38.0 (312.3), (148.7), (88.0) 177.4
2.1.1- Sector Publico No Financiero 0.0 0.0 0.0 0.0 (64.7) 0.0 0.0 0.0 0.0 0.0 (64.7) (64.7)
2.1.2- Sistema Bancario (296.3), (415.5), (0.6)] 0.0 (0.3)] 0.0 0.0 0.0 0.0 0.0 (0.3)] (0.3)]
2.1.3- Camara de Compensacion (1.9)] (0.8)] 324 83.2 (79.1) 3.0 (2.3)] (0.7)] 0.1 0.1 (79.1) 4.2
2.1.4- Fondo Nicaragliense de Inversiones (55.2) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.5.- CENI 70.6 385.5 816.1 977.1 493.8 34.9 76.1 66.7 246 202.3 696.1 1,673.2
2.1.6.- Letras BCN 0.0 0.0 0.0 (562.6), (208.8), 0.0 42.7 (31.6), (270.5), (259.5), (468.3), (1,030.8)]
2.1.7 - Titulo especiales de inversion (TEI) (34.3) (644.0) (1,147.1) (232.3) (80.2) 22 (30.9) 3.7 (66.5) (91.5) (171.7) (404.0)
2.1.8.- Titulo especiales de inversion (TEI) pendientes de aplicar 0.0 0.0 0.0 (0.0) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (0.0)
2.1.8.- Titulo especiales de liquidez (TEL) (164.6), (39.7) 221.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.2- Depositos en el BCN 585.6 (661.4), (57.0) (239.5), 144.8 (27.0) 723 (160.9), 44.6 (70.9) 73.8 (165.7),
2.2.1- Sector Publico No Financiero 618.4 (620.3), 3.3 (233.0), 155.4 (27.5) 73.5 (162.5), 53.5 (62.9) 92.5 (140.5),
2.2.2- Fondo Nicaragiiense de Inversiones (2.3) 0.8 (4.1) 0.1 (0.1) 0.0 0.0 0.0 0.0 0.0 (0.1) (0.0)
2.2.3- Otras Instituciones (14.3) (2.8) (5.2) 8.1 (5.7) 05 (1.2) 16 (4.1) (3.1) (8.9) (0.8)
2.2.4- Fondo de garantia de depésitos (FOGADE) (16.2) (39.2) (51.1) (14.6) (4.9) 0.0 0.0 0.0 (4.9) (4.9) (9.7) (24.4)
2.3 Resultado Banco Central 570.1 930.7 873.6 285.3 267.6 15.2 20.2 24.2 256 85.2 352.8 638.1
2.4- Otros Activos y Pasivos Netos 35.5 9.6 288 (33.1), 9.9 (0.6)] (0.5)] 4.1 77 10.7 20.6 (12.4)
3.- Base Monetaria 639.9 256.9 875.5 (157.5) 282.4 93.3 (66.6) (61.2) (199.9) (234.4) 48.0 (109.5)
3.1- Emisién 212.8 183.0 469.3 33.9 (34.2) (60.7), 16.0 441 93.9 93.3 59.1 92.9
3.2- Depositos de encaje en el BCN 4271 73.9 406.2 (191.4), 316.6 154.0 (82.6), (105.2), (293.8), (327.7), (11.1), (202.5),
1/ :(+) siginifica expansion de la base monetaria
(-) significa contraccién de la base monetaria

Memo:

Crédito mas depésitos 31.6 (729.4), (1,115.5), 661.0 (537.1), (126.5), 9.1 267.7 240.3 390.6 (146.4), 514.6

SPNF 588.9 (255.2), (642.6), 196.1 (220.2), 275 (73.5) 162.5 (53.5) 62.9 (157.3), 38.8

Sistema bancario (500.2), (489.4), (477.2), 465.0 (316.9), (154.0), 82.6 105.2 293.8 327.7 10.8 475.8

FNI (57.0) 15.1 4.2 (0.1)] 0.1 0.0 0.0 0.0 0.0 0.0 0.1 (0.1)]

Fuente: D de




