Cuadro #4 :
Origenes de las variaciones de la base monetaria
(flujo en millones de cordobas) al_17_de Abril_2009

1.- Factores externos 761.6 519.5 3,526.9 307.1 (562.8) 304.1 375.1 82.5 82.5 761.7 761.7 198.9

1.1.- Compra-venta de sas al sector privado (2,528.1) (3,671.2) (1,660.3) (4,083.2) (2,380.8) 261.3 301.9 60.4 60.4 623.7 623.7 (1,757.1)
2 1. 1.

1.2.- Cordobizacion de as 845.3 951.9 2,004.1 924.5 158.5 19.8 30.5 0.0 0.0 50.3 50.3 208.8

2.- Factores internos 231.0 1,264.3  (1,800.9) 214.7 (695.8) 164.6 (653.8) (376.8) (376.8) (866.1) (866.1) (1,561.9)

2.1.-Crédito interno neto del BCN 616.3  1,224.9  (1,274.7) 266.1 (1,542.9) (38.8) (365.5) (520.5) (520.5) (924.7) (924.7) (2,467.7)
abli 0.0 0.0 0.0 0.0 0.0 0.0 0.0

2.1.4.- Fondo nicaragiense de inversiones . X X X . 0.0 . . 0.0 0.0 0.0
2.1.5.- Titulos no estandarizados .. . . . . . 0.0 . . 0.0 0.0 0.0

version (TEI) (233.4)  (1,069.4) 3,906.2 (380.9) (506.8) (506.8) (887.7) (887.7) (576.6)
77! 31.7 0.0 0 0.0 0.0

(864.5)  (602.9)  (1,220.8) (894.5) . . (291.6)
1.0 0.2 0.1 4.4 X 0.0

675.1 5 R 7.2 47.9 47.9 95.5 95.5
8.7 . . @.7n (3.3) (3.3) (4.1 (4.1

Base monetaria 1/ 992.6  1,783.8 1,726.0 521.8 (1,258.6) 468.7 (278.8) (294.3) (294.3) (104.4) (104.4) (1,363.0)
Emision 824.0 783.6 1,586.7 243.1 (932.0) 445.9 (114.5) 7.7) 7.7) 313.7 313.7 (618.3)

2
2
3.
3. X
3.2.- Depé6sitos de encaje en el BCN 168.7  1,000.1 139.3 278.7 (326.6) 22.8 (164.3) (276.7) (276.7) (418.2) (418.2) (744.8)

1/ :(+) siginifica expansion de la base monetaria
(-) significa contraccién de la base monetaria
Memo:
Crédito mas depdésitos 184.2 (565.8) (349.9) (302.7) (190.1)
SPNF 305.5 433.2 466.8 631.2 167.2

Fuente: Departamento de Programacion Monetaria



