Cuadro #4 :
Origenes de las variaciones de la base monetaria
flujo en millones de cérdobas) al 25 de Septiembre 2009

1.- Factores externos 761.6 5195  3,526.9 307.1 613.2 4340  (414.6) (153.9) 60.3 (78.3) 3.0 30  (1688) (149.4) 463.7
visasal sectorpl (2528.1) (3.6712) (L660.9) (4.083.2) (21751 1633 (6812) ©LD 20 0.0 0.0 0.0 (81.4) (599.3) (2,774.4)
28453  1,951.9  2,004.1 1,92 260.4 267.0 93 33.9 3.0 3.0 212.2 739.6 1,717.1
—
2.- Factores internos 231.0 1,264.3 (1,800.9) 2147  (1,636.4) (192.9)  120.3 3770  (685.0) 3363 88.4 88.4 116.7 442 (1592.2)
~Crédito interno neto del BCN 616.3  1,224.9 (1,274.7) 2661  (3,893.8) (129.1)  592.5 (45.6) (282.4) 3217 191.7 191.7 185.5 6489 (3,245.0)
- Sector publico no financiero (161.7)  (169.8)  (198.2)  (187.2) (97.1) 0.0 0. . 0.0 0.0 0.0 0.0 0.0

- Fondo nicaragliense de inversiones . . . 0.0 0.0 0.0 0.0
- Titulos no estandarizados .. . . 0.0 0.0 0.0 0.0

- Titulo especiales de inversion  (TEI (445.2) (233 4) (1,069.4)  3,906.2 (702.3) 190.3 430.2 (41.4) 0.0 (16.6) 0.0 0.0 (58.0) 562.4 (139.9)
- Bonos especiales dt version (BEI 0.0 (775.2) 31.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

(864 5) (602 9) (, 220 B) (894 5) 1, 707 5 (167 0) (494 7) 409 G (405 9) (19 4) (119 3) (119 3) (135 0) (796.6) 910.9
(0.2) (1.1)

2.3.- Resultado cuasi cal 535 7 675.1 767.9 531 3 123.7 42.2 10 1 2.9 37.2 18.6 18.6 68.9 234.8 816.1
2.4.- Otros activos y paslvos netos 8.7 (10.5) 3456 (12.8) (12.3) 1.1 2.4 (2.0) (2.0) (0.4) (25.5) (18.3)
3.- Base monetaria 1/ 992.6 1,783.8 1,726.0 521.8 (1,023.3) 241.1 (294.3) 223.1 (624.7) 258.1 91.4 91.4 (52.1) (105.3) (1,128.5)
3.1.- Emision 824.0 783.6 1,586.7 243.1 (1,116.9) 95.6 4.4 69.6 360.2 (579.8) (12.0) (12.0) (161.9) (61.9) (1,178.8)
3.2.- Depésitos de encaje en el BCN 168.7 1,000.1 139.3 278.7 93.6 145.5 (298.7) 153.5 (984.9) 837.9 103.4 103.4 109.8 (43.49) 50.2
1/ () ca expansion de la base monetaria

(-) significa contraccion de la base monetaria
Memo:
Crédito mas dep6sitos 184.2 (565.8) (349.9) - (1,896.2) 215 793.3 (563.1) 1,390.8 (818.2) 15.9 15.9 25.4 840.2 (1,056.0)
SPNF 305.5 433.2 (466.8) 707.3 (1,804.6) 167.0 494.7 (409.6) 405.9 19.4 119.3 119.3 135.0 796.6 (1,008.0)

Fuente: Departamento de Programacion Monetaria



