Cuadro #4 :
Origenes de las variaciones de la base monetaria
(flujo en millones de cordobas) al 29 de Septiembre 2009

1.- Factores externos 761.6 5195  3,526.9 307.1 6132  (129.8)  258.1 219.7 860 4340  (4146) (153.9) 60.3 (78.3) 12.4 154  (156.4) (137.0)  476.1
1.1.- Compra-venta de divisasal sectorf (2,528.1) (3.671.2) (1,660.3) (4,083.2) (2,175.1) (183.0)  203.6 101.9 408 1633  (681.2)  (81.4) 0.0 0.0 0.0 0.0 (81.4) (599.3) (2,774.4)
izacion de divisas 2,845 1,951.9 04.1 924. 97 52.7 5! 107.0 A4 260.4 26° 93.9 8 33.9 1: 15.4 7! 72
2.- Factores internos 2310 1,2643 (1,800.9) 2147  (1,636.4) 397.9  (808.0) 5261  (308.9) (192.9)  120.3 3770  (685.0)  336.3 (57.9) 71.4 99.7 271 (1,609.3)
2.1.-Crédito interno neto del BCN 6163  1,2249 (1,274.7) 2661  (3,893.8) 1133  (697.0)  448.0 66 (129.1) 5925 (45.6) (282.4) 3217 (11) 1903 184.1 647.5 (3,246.4)
.1.- Sector publico no financiero 161.7; 169.8] 198.2; 187.2; 97.1° 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 97.1

- Fondo nicaragiiense de inversiones 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
.5.- Titulos no estandarizados 0.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

0.0 (58.0) 5624  (139.9)
0.0 0.0

es de inversion  (TE
BE

(445.2)
les de inversion 0.

(233.4) (1,069.4) 3,906.2 (702.3) 0.0
) 775.2; 31. 0.

- Sector publico no financiero (864.5)  (602.9) (1,220.8) (894.5)  1,707.5 2313 (116.1) 347  (316.9) (167.0) (494.7) 409.6  (405.9)  (19.4)  (59.0) (138.4) (154.0) (815.7) 8919
- Fondo nicaragtiense de inversiones 1.0 0.2 0.1 4.4 0.9 0.0 0.0 0.0 0.0 0.0 0.1 .0} 0.0 0.3 0.0 0.3 0.0 0.1 0.8

s Resultado cuasi-fiscal 535.7 675.1 767.9 890.6 581.3 57.0 8.7 44.0 13.9 123.7 42.2 10.1 2.9 37.2 0.0 18.9 69.1 235.1 816.4
2.4.- Otros activos y pasivos netos 7.9 8.7 (10.5) 34.6 7.2 05 @3.2) 0.4) ©.7) (128  (@123) 2.9 11 2.4) 21 o8 2.4 (22.7)  (15.5)
3.- Base monetaria 1/ 9926  1,783.8  1,726.0 521.8  (1,023.3) 2680  (549.9) 7459  (222.9) 2411  (294.3) 2231  (624.7)  258.1 (45.4) 86.7 (56.7)  (109.9) (1,133.1)
3.1.- Emisién 824.0 783.6  1,586.7 243.1 (1,116.9)  (103.4) 457.0 (39.8) (218.2) 95.6 4.4 69.6 360.2 (579.8) 25.6 102.3 (47.6) 52.4  (1,064.5)

168.7  1,000.1 1393 278.7 93.6 3714 (1,006.8) 7857 (47) 1455  (298.7) 1535  (984.9)  837.9 (711)  (15.6) (9.1) (1623)  (68.7)
nifica contraccion de la base monetaria
Crédito mas depositos 184.2 (565.8)  (349.9) 424.3 (1,896.2) (602.7) 1,122.9 (820.4) 321.6 21.5 793.3 (563.1) 1,390.8 (818.2) 130.1 153.6 163.1 977.9 (918.3)
SPNF 305.5 433.2 466.8] 707.3 1,804.6. 231.3 116.1 34.7 316.9 167.0 494.7 409.6. 405.9 19.4 59.0 138.4 154.0 815.7 988.9

Fuente: Departamento de Programacion Monetaria



