Cuadro #4 :
origenes de las variaciones de la base monetaria

(flujo en millones de cérdobas) al 24 de diciembre de 2021.

Diciembre
Conceptos 2018 2019 2020 I semestre III trim Octubre  Noviembre Isem II sem III sem 24 IV sem Acum IV trim  II semestre Ene-Dic
1.- Factores externos (15,148.1) 5,892.8 10,737.2 5,917.4 2,399.8 548.9 1,706.2 594.9 114.7 626.1 0.0 0.0 1,335.7 3,590.8 5,990.6 11,908.1
1.1.- Compra-venta de divisas al sector privado (23,158.4) 2,131.9 2,962.0 2,930.8 908.0 22.7 1,249.8 517.4 58.4 41.6 0.0 0.0 617.4 1,889.9 2,797.9 5,728.7
1.2.- Cordobizacion de d as 8,045.6 3,896.4 7,853.0 3,072.3 1,502.6 528.8 456.3 77.5 103.0 584.8 0.0 0.0 765.3 1,750.4 3,253.1 6,325.4
1.3.- Otros movimientos del SPNF (32.4) (133.6) (77.7) (85.3) (10.8) (2.5) 0.0 0.0 (41.5) 0.0 0.0 0.0 (41.5) (44.0) (54.9) (140.2)
1.4.- Otros (2.9) (1.8) 0.0 (0.3) 0.0 0.0 0.0 0.0 (5.2) (0.3) 0.0 0.0 (5.5) (5.5) (5.5) (5.8)
2.- Factores internos 12,167.2 (1,547.8) (1,546.7) (12,452.1) 7.8 1,081.5 7,251.9 1,171.1 (446.3) (972.8) (38.1) (38.1) (286.0) 8,047.4 8,055.1 (4,396.9)
2.1.-Crédito interno neto del BCN 10,506.2 (2,450.4) (2,053.9) (2,827.6) (2,518.6) (416.7) 5,861.8 1,145.9 (728.0) (1,532.4) (25.9) (25.9) (1,140.4) 4,304.6 1,786.0 (1,041.6)
2.1.1.- Sector publico no financiero (512.0) (365.8) (451.7) (277.0) (7.5) (10.6) (1.0) 0.0 0.0 0.0 0.0 0.0 0.0 (11.6) (19.0) (296.0)
2.1.1.1- Bono del tesoro 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.1. Bono bancario (330.4) (343.8) (419.9) (248.1) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (248.1)
2.1.1. 3- Bono de capitalizacion (181.6) (22.0) (31.8) (28.9) (7.5) (10.6) (1.0) 0.0 0.0 0.0 0.0 0.0 0.0 (11.6) (19.0) (47.9)
2.1.1. Titulos v valores del Gobierno 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.2.- Reportos v depésitos monetarios (neto) 2/ 7.802.9 (5,245.2) (2,947.7) 62.0 (1,258.0) 108.0 1,260.0 1,148.0 (558.8) (1,554.8) 0.0 0.0 (965.5) 402.5 (855.5) (793.5)
2.1.2.1 - Reportos monetarios 7.922.9 (4,895.2) (3,027.8) 112.0 (28.0) 28.0 0.0 858.0 171.3 (284.8) 0.0 0.0 744.5 7725 744.5 856.5
2.1.2.2- Depébsitos monetarios (120.0) (350.0) 80.1 (50.0) (1,230.0) 80.0 1,260.0 290.0 (730.0) (1,270.0) 0.0 0.0 (1,710.0) (370.0) (1,600.0) (1,650.0)
2.1.3.- Camara de compensacién 0.3 3.6 (0.0) 2.0 1.7 4.5 (4.2) (2.1) 0.8 25.3 (25.9) (25.9) (2.0) (1.6) 0.0 2.0
2.1.4.- Cuenta Corriente en mn 0.0 (666.2) 666.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.00
2.1.5.- Banco Produzcamos 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.6.- Titulos no estandarizados 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.7.- Letras BCN pagaderas en cérdobas 3.8 3,581.9 0.0 0.0 (99.9) (898.8) 998.8 0.0 0.0 0.0 0.0 0.0 0.0 99.9 0.0 0.0
2.1.8.- Letras a 1 dia pagaderas en cérdobas (0.0) (300.0) 300.0 (1,999.8) (300.0) 00.2 1,699.6 0.0 (170.0) 5.0 0.0 0.0 (164.9) 2,134.9 1,834.9 (164.9)
2.1.9.- Titulos de inversion en cérdobas 3/ (0.3) (1.5) (5.7) (3.6) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (3.6)
2.1.10.- Bonos BCN 330.4 343.8 419.9 248.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 248.1
2.1.11.- Titulo especiales de inversion (TEI) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.12.- Bonos especiales de inversion (BEI) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.13.- Depositos a plazo gobierno 2,881.8 198.9 (34.9) (859.3) (854.9) (220.0) 1,908.6 0.0 0.0 (8.0) 0.0 0.0 (8.0) 1,680.5 825.6 (33.7)
2.2.- Depésitos en el BCN 980.4 971.0 (28.6) (9,981.9) 2,352.2 1,364.5 1,198.6 (41.3) 271.7 881.0 (14.1) (14.1) 1,097.4 3,660.5 6,012.8 (3,969.1)
2.2.1.- Sector publico no financiero 951.1 943.0 5.3 (9,986.2) 2,529.7 1,206.2 1,206.4 (70.1) 272.0 879.6 (14.1) (14.1) 1,067.3 3,480.0 6,009.7 (3,976.6)
2.2.2.- Banco Produzcamos (1.3) 1.4 (0.0) (0.1) (156.3) 156.4 (0.1) 0.0 0.0 0.0 0.0 0.0 0.0 156.3 0.0 (0.0)
2.2.3.- Otras instituciones 30.1 27.3 (34.4) 4.8 (21.7) 2.7 (7.5) 27.8 (0.6) 1.1 0.0 0.0 28.2 23.4 1.7 6.5
2.2.4.- Fondo de garantia de depésitos 0.5 (0.6) 0.6 (0.4) 0.6 (0.8) (0.2) 1.0 0.4 0.4 0.0 0.0 1.8 0.9 1.4 1.1
2.3.- Resultado cuasi-fiscal 765.1 526.1 916.4 530.4 281.0 144.5 123.3 11.5 29.9 34.6 0.9 0.9 76.8 344.6 625.6 1,156.0
2.4.- Otros activos v pasivos netos (84.5) (594.5) (380.6) (173.0) (106.8) (10.8) 68.3 55.0 (19.9) (356.0) 1.1 1.1 (319.8) (262.4) (369.2) (542.2)
3.- Base monetaria (2,980.9) 4,345.0 9,190.5 (6,534.7) 2,407.6 1,630.4 8,958.1 1,766.0 (331.6) (346.7) (38.1) (38.1) 1,049.7 11,638.2 14,045.8 7,511.1
3.1.- Emision (1,012.2) 4,274.1 6,830.2 (3,082.8) 1,244.1 1,598.6 7.384.3 2,882.8 (965.4) (579.9) (142.6) (142.6) 1,194.9 10,177.8 11,421.9 8,339.0
3.2.- Depdsitos de encaie en el BCN (1,968.7) 70.9 2,360.3 (3,451.8) 1,163.5 31.8 1,573.8 (1,116.8) 633.8 233.2 104.5 104.5 (145.2) 1,460.4 2,623.9 (827.9)
1/ :(+) siagnifica expansion de la base monetaria
(-) significa contraccién de la base monetaria

Memo:

Crédito mas depositos (7.296.0) 4,530.4 (535.8) 13,099.2 (2,286.4) (1,513.0) (4,041.2) 38.9 (347.0) 442.0 (90.4) (90.4) 43.4 (5,510.8) (7,797.1) 5,302.0

SPNF (1,463.1) (1,308.8) (456.9) 9,709.3 (2,537.2) (1,216.8) (1,207.4) 70.1 (272.0) (879.6) 14.1 14.1 (1,067.3) (3,491.5) (6,028.7) 3,680.6

Bancos v Financieras (5,834.2) 5,840.5 (78.9) 3,389.8 94.5 (139.8) (2,833.8) (31.2) (75.0) 1,321.5 (104.5) (104.5) 1,110.7 (1,862.9) (1,768.4) 1,621.4

Banco Produzcamos 1.3 (1.4) 0.0 0.1 156.3 (156.4) 0.1 0.0 (0.0) (0.0) 0.0 0.0 (0.0) (156.3) (0.0) 0.0

Nota: Datos preliminares

1/ : Operaciones monetarias diarias de absorcién conforme a Resolucién CD-BCN-L-3-17, del seis de diciembre de dos mil diecisiete,
publicada en La Gaceta, Diario Oficial, No. 241 del diecinueve de diciembre de dos mil diecisiete.

2/: Operaciones monetarias diarias de absorcién e inyeccién de liquidez conforme a Resolucién CD-BCN-XIX-1-18 y CD-BCN-XXII-1-18, del 04 y 21 de mayo 2018.

3/: Los TIN son valores desmaterializados, estandarizados, negociables y emitidos al portador, a plazos de 1, 3, 6, 9 y 12 meses, y pueden ser adquiridos por personas naturales
y juridicas, exceptuando a las instituciones financieras, puestos de bolsa y al INSS.

Fuente: Banco Central de Nicaragua



