Cuadro #4 :
Origenes de las variaciones de la base monetaria
(flujo en millones de cérdobas) al 24 de junio de 2022.

Junio
Conceptos 2019 2020 2021 I trim Abril Mayo Isem II sem III sem 24 IV sem Acum IItrim I semestre
1.- Factores externos 5,892.8 10,737.2 12,096.4 3,431.1 926.0 1,790.6 1,509.4 278.6 65.7 1.7 1.7 1,855.4 4,572.1 8,003.2
1.1.- Compra-venta de divisas al sector privado 2,131.9 2,962.0 5,856.5 2,776.0 670.9 1,306.7 1,121.1 267.3 53.1 0.9 0.9 1,442.4 3,420.0 6,196.1
1.2.- Cordobizacién de divisas 3,896.4 7.853.0 6,408.0 668.7 255.9 484.9 388.4 51.0 13.1 0.8 0.8 453.3 1,194.0 1,862.8
1.3.- Otros movimientos del SPNF (133.6) (77.7) (162.2) (13.0) (0.7) (1.0) (0.1) (39.6) (0.5) 0.0 0.0 (40.2) (42.0) (55.0)
1.4.- Otros (1.8) 0.0 (6.0) (0.7) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (0.7)
2.- Factores internos (1,547.8) (1,546.7) (4,188.3) (7,015.5) (811.0)  (3,227.7) (699.6) (1,997.1) 121.9 (940.2) (940.2) (3,515.0) (7,553.7) (14,569.2)
2.1.-Crédito interno neto del BCN (2,450.4) (2,053.9) (1,209.6) 1,598.2 (129.2) (355.6) 19.1 (1,300.6) (39.7) (808.7) (808.7) (2,129.9) (2,614.8) (1,016.5)
2.1.1.- Sector publico no financiero (365.8) (451.7) (546.5) (6.7) 0.0 0.0 0.0 .0 0.0 0.0 0.0 0.0 0.0 (6.7)
2.1.1.1- Bono del tesoro 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.1.2- Bono bancario (343.8) (419.9) (498.6) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.1.3- Bono de capitalizacién (22.0) (31.8) (47.9) (6.7) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (6.7)
2.1.1.4- Titulos y valores del Gobierno 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.2.- Reportos v depdsitos monetarios (neto) 2/ (5.245.2) (2,947.7) (1,126.8) 1,787.0 53.0 (119.0) 270.0 (364.3) (925.0) 120.0 120.0 (899.3) (965.3) 821.7
2.1.2.1 - Reportos monetarios (4,895.2) (3,027.8) 113.3 1,457.0 (1,007.0) (149.0) 100.0 (264.3) (25.0) (100.0) (100.0) (289.3) (1,445.3) 11.7
2.1.2.2- Depésitos monetarios (350.0) 80.1 (1,240.0) 330.0 1,060.0 30.0 170.0 (100.0) (900.0) 220.0 220.0 (610.0) 480.0 810.0
2.1.3.- Camara de compensacién 3.6 (0.0) 2.4 2.2 (2.2) 3.1 (0.9) 4.6 (4.6) 21.0 21.0 20.0 20.9 23.1
2.1.4.- Cuenta Corriente en mn (666.2) 666.2 0.0 0.0 0.0 0.0 .0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.5.- Banco Produzcamos 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.6.- Titulos no estandarizados 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.7.- Letras BCN pagaderas en cérdobas 3,581.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.8.- Letras a 1 dia pagaderas en cérdobas (300.0) 300.0 0.0 0.0 0.0 (0.0) (130.0) (869.9) 949.9 (949.6) (949.6) (999.6) (999.6) (999.6)
2.1.9.- Titulos de inversién en cérdobas 3/ (1.5) (5.7) (3.6) (3.6) 0.0 0.3 0.0 0.0 0.0 0.0 0.0 0.0 0.3 (3.3)
2.1.10.- Bonos BCN 343.8 419.9 498.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.11.- Titulo especiales de inversiéon (TEI) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.12.- Bonos especiales de inversion (BEI) 0.0 0.0 0.0 0.0 0.0 0. 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.13.- Depositos a plazo gobierno 198.9 (34.9) (33.7) (180.7) (180.0) (240.0) (120.0) (71.1) (60.0) 0.0 0.0 (251.1) (671.1) (851.8)
2.2.- Depdositos en el BCN 971.0 (28.6) (3,929.8) (8,814.1) (815.8) (2,914.8) (750.1) (718.5) 156.5 (136.3) (136.3) (1,448.4) (5,179.0) (13,993.1)
2.2.1.- Sector publico no financiero 943.0 5.3 (3,862.1)  (8,842.5) (841.3) (2,812.4) (852.6) (719.0) 156.1 (136.3) (136.3) (1,551.8) (5,205.6) (14,048.1)
2.2.2.- Banco Produzcamos 1.4 (0.0) (0.2) 0.1 0.0 (1.6) 1.0 0.1 0.2 0.0 0.0 1.2 (0.3) (0.2)
2.2.3.- Otras instituciones 27.3 (34.4) (67.3) 28.4 25.4 (100.5) 100.9 (0.3) 0.1 0.0 0.0 100.7 25.7 54.1
2.2.4.- Fondo de garantia de depésitos (0.6) 0.6 (0.2) (0.2) 0.1 (0.4) 0.7 0.8 0.1 0.0 0.0 1.5 1.2 1.1
2.3.- Resultado cuasi-fiscal 526.1 916.4 1,187.4 247.6 123.7 53.6 23.2 15.6 41.3 1.2 1.2 81.3 258.6 506.2
2.4.- Otros activos v pasivos netos (594.5) (380.6) (236.4) (47.2) 10.3 (10.9) 8.2 6.4 (36.1) 3.6 3.6 (18.0) (18.6) (65.8)
3.- Base monetaria 4,345.0 9,190.5 7,908.0 (3,584.4) 115.0 (1,437.1) 809.8 (1,718.5) 187.6 (938.5) (938.5) (1,659.6) (2,981.6) (6,566.1)
3.1.- Emision 4,274.1 6,830.2 7,032.8 (1,902.3) 364.1 (663.1) (1,446.6) 563.8 (934.8) (272.5) (272.5) (2,090.1) (2,389.1) (4,291.4)
3.2.- Depésitos de encaije en el BCN 70.9 2,360.3 875.2 (1,682.1) (249.0) (774.0) 2,256.4 (2,282.2) 1,122.3 (666.0) (666.0) 430.5 (592.5) (2,274.6)
1/ :(+) significa expansion de la base monetaria
(-) significa contraccion de la base monetaria

Memo:

Crédito mas depésitos 4,530.4 (535.8) 3,567.3 8,730.8 1,037.3 3,707.0 (1,674.8) 3,365.4 (353.5) 682.3 682.3 2,019.3 6,763.6 15,494.5

SPNF (1,308.8) (456.9) 3,315.6 8,835.8 841.3 2,812.4 852.6 719.0 (156.1) 136.3 136.3 1,551.8 5,205.6 14,041.4

Bancos y Financieras 5,840.5 (78.9) 251.5 (104.9) 196.0 893.0 (2,526.4) 2,646.5 (197.3) 546.0 546.0 468.7 1,557.8 1,452.9

Banco Produzcamos (1.4) 0.0 0.2 (0.1) (0.0) 1.6 (1.0) (0.1) (0.2) 0.0 0.0 (1.2) 0.3 0.2

Nota: Datos preliminares

1/ : Operaciones monetarias diarias de absorcion conforme a Resoluciéon CD-BCN-L-3-17, del seis de diciembre de dos mil diecisiete,
publicada en La Gaceta, Diario Oficial, No. 241 del diecinueve de diciembre de dos mil diecisiete.

2/: Operaciones monetarias diarias de absorcion e inyeccion de liquidez conforme a Resolucién CD-BCN-XIX-1-18 y CD-BCN-XXII-1-18, del 04 y 21 de mayo 2018.
3/: Los TIN son valores desmaterializados, estandarizados, negociables y emitidos al portador, a plazos de 1, 3, 6, 9 y 12 meses, y pueden ser adquiridos por personas naturales

y juridicas, exceptuando a las instituciones financieras, puestos de bolsa y al INSS.
Fuente: Banco Central de Nicaragua



