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Cuadro # 8: Origenes de las variaciones de las Reservas Internacionales del 2001
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Conceptos 1999 2000 |l Trimestre|ll trimestre| | semestre |lll trimestre] Octul No IV Trimestre Afo
ISemana | Il Semana | Il Semana | Acumulado

2105 2388 274 36.7 64.1 764 439 245 18 53 1.2 183 86.7 2272

1.1- Banco Central 34.5 25.4 5.2 41 9.3 2.3 29 21 0.1 0.0 0.0 0.1 5.1 16.7
1.1.1- Liquidos 10.5 0.0 0.0 0.0 0.0 0.0 0.0 1.9 0.0 0.0 0.0 0.0 1.9 1.9
1.1.1.1- Préstamos 10.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1.1.1.2 - Donaciones 0.5 0.0 0.0 0.0 0.0 0.0 0.0 1.9 0.0 0.0 0.0 0.0 1.9 1.9
1.1.2 - Otros ingresos 24.0 254 5.2 4.1 9.3 23 29 0.2 0.1 0.0 0.0 0.1 3.2 14.8
1.1.2.1- Préstamos. liquidos - atados 04 0.0 0.0 0.2 0.2 0.0 26 0.0 0.0 0.0 0.0 0.0 26 28
1.1.2.2- Intereses Recibidos 21.0 25.0 5.2 3.9 9.1 23 0.3 0.2 0.0 0.0 0.0 0.0 0.5 11.9
1.1.2.3 - Otros 26 0.4 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.0 0.0 0.1 0.1 0.1
1.2- Sector publico no financiero 176.0 2134 222 32,6 54.8 741 41.0 224 1.7 5.3 1.2 18.2 81.6 2105
1.2.1- Liquidos 1284 37.9 1.8 0.4 22 25.7 10.3 74 0.0 0.0 75 75 252 53.1
1.2.1.1 - Préstamos 63.8 26.1 0.0 0.0 0.0 24.8 9.7 0.0 0.0 0.0 0.0 0.0 9.7 34.5
1.2.1.2 - Donaciones " 64.6 11.8 1.8 0.4 22 0.9 0.6 74 0.0 0.0 75 75 15.5 18.6
1.2.2 - Liquidos - atados 476 175.5 20.4 32.2 52.6 48.4 30.7 15.0 1.7 53 3.7 10.7 56.4 157.4
1.2.2.1 - Préstamos liquidos - atados 47.6 175.5 14.3 322 465 484 245 15.0 1.7 5.3 3.7 10.7 50.2 145.1
1.2.2.2 - Donaciones liquidos - atados 6.1 0.0 6.1 0.0 6.2 0.0 0.0 0.0 0.0 0.0 6.2 12.3
2-Egresos _____ EENGEES) ECVI) (41.9) az.9) (59.8) (35.4) 7 62) 29) 00 (4.5) () (22.3) (117.5)
2.1- Banco Central (28.9)| (31.8)) (12.0), (5.3) (17.3), (2.8) 0.0 0.0 (2.8) 0.0 (2.4) (5.2) (5.2) (25.3)|
2.1.1- Servicio de deuda externa (27.6), (30.3), (12.0), (5.3), (17.3), (2.5) 0.0 0.0 (2.8) 0.0 (2.4) (5.2) (5.2) (25.0)
2.1.1.1 - Amortizaciones (11.3) (14.5) (6.8) (2.9) 9.7) (2.5) 0.0 0.0 (0.3) 0.0 (0.9) (1.2) (1.2) (13.4)
2.1.1.2 - Intereses (16.3), (15.8)) (5.2) (2.4) (7.6) 0.0 0.0 0.0 (2.5) 0.0 (1.5) (4.0) (4.0) (11.6)
2.1.2 - Otros egresos (1.3) (1.5) 0.0 0.0 0.0 (0.3) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (0.3)
2.2 - Sector publico no financiero (82.6)) (94.2)) (29.9), (12.6), (42.5) (32.6) (8.7) (6.2) (0.1) 0.0 (2.1) (2.2) (17.1) (92.2)
2.2.1 - Servicio de deuda externa (82.6) (94.2) (29.9) (12.6) (42.5) (32.6) (8.7) (6.2) (0.1) 0.0 (2.1) (2.2) (17.1) (92.2)
2.2.1.1- Amortizaciones (42.2) (42.0) (13.8), (5.2) (19.0), (23.8), (5.6) (2.6) (0.1) 0.0 (0.8) (0.9) (9.1) (51.9)
2.2.1.2- Intereses (40.4) (52.2) (16.1) (7.4) (23.5) (8.8) (3.1) (3.6) 0.0 0.0 (1.3) (1.3) (8.0) (40.3)
(318)  (179.6) 367) 08 (359) (63.8) (45.4) 364 334 207 178 809 719 (27.8)
3.1- Por mesa de cambios (40.6)|  (190.5) (38.8), (0.3), (39.1), (64.8)) (64.8), 245 14.8 8.0 17.6 404 0.1 (103.8)
3.1.1- Compras 54.5 143.9 15.4 15.7 311 85 0.0 255 14.8 8.0 17.6 404 65.9 105.5
3.1.2 - Ventas 95.1)|  (334.4) (54.2) (16.0), (70.2), (73.3), (64.8), (1.0) 0.0 0.0 0.0 0.0 (65.8)) (209.3)|
3.2 - Otras 8.8 10.9 21 1.1 3.2 1.0 19.4 1.9 18.6 21.7 0.2 40.5 71.8 76.0
4.- Variacién neta de encaje en M.E. (29.6) 3.1 6.3 (6.8) (0.5) (17.3) 359 121 7.8 33.3 (25.6) 15.5 63.5 45.7
5.- Colocacién neta de BOMEX 0.0 (0.3) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
6.- Otras operaciones financieras 134 264 30.7) 55.1) 85.8) 9.3 96.9) 19.9)| 40.1) 32.0) (4.3) 76.4) 193.2 269.7;
6.1 - Cuentas corrientes del SPNF 5.5 (109.3), (35.3), (36.4), (71.7), (42.2) (30.8) (21.8) (1.7) (7.4) 0.7 (8.4) (61.0) (174.9),
6.1.1 - Retiros de fondos de ptmos. liquidos - atado (72| (11.7) (22.6) (22.9) (45.5) (38.2) (19.0) (15.3) (1.7) (5.7) (3.1) (10.5) (44.8) (128.5)|
6.1.2 - Operaciones de cuentas corrientes del SPNF| 12.7 24 (12.7) (13.5) (26.2) (4.0)| (11.8) (6.5)] 0.0 (1.7)] 38 21 (16.2) (46.4)
6.2 - Otras operaciones 8.0 (8.9) (2.9) 5.0 21 26 1.0 0.0 0.3 (0.3) 0.2 0.2 12 5.9
6.3 - Certificados en moneda extranjera 0.0 58.4 17.9 (15.4), 25 50.7 (46.2), 9.2 (20.5) (2.9) 0.0 (23.4) (60.4) (7.2)
6.3.1 - Bonos en Moneda Extranjera (BOMEX) 0.0 533 238 (17.4) 6.4 20.7 (44.1) 21.9 (20.5) (2.9) 0.0 (23.4) (45.6) (18.5)
6.3.2 - Titulos Especiales de Inversion (TEI) 0.0 5.1 (5.9) 20 (3.9) 23 (2.1), (12.7) 0.0 0.0 0.0 0.0 (14.8) (16.4)
6.3.3 - Titulos Especiales de Liquidez (TEL) 0.0 0.0 0.0 0.0 0.0 277 0.0 0.0 0.0 0.0 0.0 0.0 0.0 277
6.4 - Fondos de privatizacion de ENEL 0.0 86.5 (9.1) (7.2) (16.3) (3.3) (19.3) (11.6) (18.2) (21.7) 0.0 (39.9) (70.8) (90.4)
6.5 - Fondos de privatizacién de ENITEL ¥ 0.0 0.0 0.0 0.0 0.0 0.0 0.0 5.0 0.0 0.0 (5.0) (5.0) 0.0 0.0
6.6 - Variaciones Cambiarias (0.1) (0.3) (1.3) (1.1) (2.4) 1.5 (1.6) (0.7) 0.0 0.3 (0.2) 0.1 (2.2) (3.1)
51.0 (37.6) (75.6) (42.3) (117.9) (30.8) (71.2) 46.9 0.0 36.3 (5.4) 30.9 6.6 (142.1)

7 =1+2+3+4+5+6

8.- Variacion neta de encaje en M.E. 29.6 (3.1) (6.3) 6.8 0.5 17.3 (35.9), (12.1), (7.8) (33.3), 25.6 (15.5) (63.5), (45.7)|
9.- Variacion de obligaciones en mora (11.0)] 11.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
9.1- BCN (1.7) 17 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
9.2- SPNF (9.3)] 9.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
10.- Colocacion neta de BOMEX 0.0 0.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
11.- Depésitos en transito 8.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
77.6 (29.4) (81.9) (35.5) (117.4) (13.5) (107.1) 34.8 (7.8) 3.0 20.2 15.4 (56.9) (187.8),

12- VARIACION DE RINAS
12 =7+8+9+10+11

Departamento de Programacién Externa.

Notas: El servicio de deuda externa no incluye: pagos en cérdobas, con exportaciones, con fondos propios y

otras modalidades que no afectan divisas de reservas.

1/; Incluye reembolsos de fondos de pagos de deuda por beneficio de alivio de HIPC.
2/: Se incluyeron retiros de ENTRESA por US$28.5 millones, incluyendo fondos cordobizados por US$5.9 millones.
3/: Deposito de garantia por compra del 40% de las acciones de ENITEL por parte del Consorcio TELIA SWEDTEL.



