Cuadro #4 :
Origenes de las variaciones de la base monetaria

(flujo en millones de cérdobas) al 26 de septiembre 2023.

Septiembre

Conceptos 2020 2021 2022 I semestre Julio Agosto I sem II sem III sem 26 IV sem Acum III Trim II semestre Ene-Sept
1.- Factores externos 10,737.2 12,096.4 17,857.1 23,388.6 2,227.6 7,595.1 992.4 2,471.2 1,877.1 104.4 241.5 5,582.2 15,404.9 15,404.9 38,793.5
1.1.- Compra-venta de divisas al sector privado 2,962.0 5,856.5 13,299.4 21,368.0 1,924.3 7,235.1 791.8 2,464.7 1,648.5 95.0 228.5 5,133.6 14,293.0 14,293.0 35,661.0
1.2.- Cordobizacién de divisas 7,853.0 6,408.0 4,642.6 2,095.1 321.9 360.2 200.6 7.9 228.6 9.5 13.0 450.1 1,132.2 1,132.2 3,227.3
1.3.- Otros movimientos del SPNF (77.7) (162.2) (84.2) (72.6) (18.6) (0.2) (0.1) (1.4) 0.0 0.0 (0.0) (1.5) (20.3) (20.3) (93.0)
1.4.- Otros 0.0 (6.0) (0.7) (1.9) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (1.9)
2.- Factores internos (1,546.7) (4,188.3) (11,779.1) (27,561.6) (2,793.9) (7,088.2) (1,851.4) 834.9 (2,456.8) (306.0) (741.8) (4,215.0) (14,097.0) (14,097.0) (41,658.6)
2.1.-Crédito interno neto del BCN (2,053.9) (1,209.6) 499.0 (12,981.6) (1,590.8) (4,437.1) 1,126.1 645.7 (1,709.7) (406.2) (1,228.3) (1,166.2) (7,194.1) (7,194.1) (20,175.7)
2.1.1.- Sector publico no financiero (451.7) (546.5) (534.8) (266.4) (250.1) (2.9) 0.0 0.0 0.0 0.0 0.0 0.0 (253.0) (253.0) (519.3)
2.1.1.1- Bono del tesoro 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.1.2- Bono bancario (419.9) (498.6) (508.5) (257.0) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (257.0)
2.1.1.3- Bono de capitalizacion (31.8) (47.9) (26.3) (0.1) (250.1) (2.9) 0.0 0.0 0.0 0.0 0.0 0.0 (253.0) (253.0) (253.0)
2.1.1.4- Bono de cumplimiento de la republica 0.0 0.0 0.0 (9.3) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (9.3)
2.1.2.- Reportos y depdsitos monetarios (neto) 2/ (2,947.7) (1,126.8) 536.7 (588.8) 1,041.8 (67.5) 1,790.5 1,229.3 (1,243.8) (220.0) (606.8) 1,169.3 2,143.5 2,143.5 1,554.8
2.1.2.1 - Reportos monetarios (3,027.8) 113.3 (113.3) 0.0 150.0 250.0 1,140.0 1,260.0 (1,290.0) (100.0) (180.0) 930.0 1,330.0 1,330.0 1,330.0
2.1.2.2- Depositos monetarios 80.1 (1,240.0) 650.0 (588.8) 891.8 (317.5) 650.5 (30.8) 46.3 (120.0) (426.8) 239.3 813.5 813.5 224.8
2.1.3.- Camara de compensacion (0.0) 2.4 26.6 100.7 (113.4) 1.8 (3.0) (2.1) 6.2 (6.3) (6.1) (5.1) (116.7) (116.7) (16.0)
2.1.4.- Cuenta Corriente en mn 666.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.5.- Banco Produzcamos 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.6.- Titulos no estandarizados 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.7.- Letras BCN pagaderas en cérdobas 0.0 0.0 0.4 (10,108.6) (3,228.4) (3,428.6) (101.5) (1,781.2) 0.0 0.0 (445.5) (2,328.2) (8,985.2) (8,985.2) (19,093.9)
2.1.8.- Letras a 1 dia pagaderas en cordobas 300.0 0.0 0.0 (1,199.3) 1,199.4 (699.9) (499.9) 1,199.8 (369.9) (180.0) (170.0) 160.0 659.5 659.5 (539.8)
2.1.9.- Titulos de inversion en céordobas 3/ (5.7) (3.6) (2.7) 10.5 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 10.5
2.1.10.- Bonos BCN 419.9 498.6 508.5 257.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 257.0
2.1.11.- Titulo especiales de inversion (TEI) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.12.- Bonos especiales de inversion (BEI) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.13.- Depositos a plazo gobierno (34.9) (33.7) (35.8) (1,186.9) (240.0) (240.0) (60.0) 0.0 (102.2) 0.0 0.0 (162.2) (642.2) (642.2) (1,829.0)
2.2.- Depositos en el BCN (28.6) (3,929.8) (13,116.8) (15,280.5) (1,131.0) (2,974.4) (3,021.0) 138.9 (772.6) 91.8 484.4 (3,170.3) (7,275.7) (7,275.7) (22,556.1)
2.2.1.- Sector publico no financiero 5.3 (3,862.1) (13,164.5) (15,251.1) (1,150.3) (2,930.0) (3,003.7) 88.6 (737.9) (48.2) 554.3 (3,098.6) (7,179.0) (7,179.0) (22,430.1)
2.2.2.- Banco Produzcamos (0.0) (0.2) 0.2 (2.0) 1.8 0.1 (55.8) 49.0 (34.8) 140.0 (70.0) (111.6) (109.7) (109.7) (111.6)
2.2.3.- Otras instituciones (34.4) (67.3) 48.0 (27.3) 17.4 (44.2) 37.8 0.5 0.0 (0.1) (0.0) 38.3 11.6 11.6 (15.7)
2.2.4.- Fondo de garantia de depésitos 0.6 (0.2) (0.4) (0.1) 0.1 (0.3) 0.8 0.8 0.1 0.0 0.0 1.6 1.4 1.4 1.3
2.3.- Resultado cuasi-fiscal 916.4 1,187.4 1,281.0 887.8 29.0 391.1 4.5 54.4 48.2 1.2 10.0 117.1 537.1 537.1 1,424.9
2.4.- Otros activos y pasivos netos (380.6) (236.4) (442.3) (149.1) (101.1) (67.8) 39.0 (4.1) (22.7) 7.3 (7.8) 4.5 (164.4) (164.4) (313.5)
3.- Base monetaria 9,190.5 7,908.0 6,078.0 (4,172.9) (566.2) 506.9 (859.0) 3,306.1 (579.7) (201.6) (500.2) 1,367.2 1,307.9 1,307.9 (2,865.0)
3.1.- Emision 6,830.2 7,032.8 3,200.3 (1,256.9) 129.4 38.2 889.3 1,742.2 (373.3) (206.5) (874.0) 1,384.2 1,551.8 1,551.8 294.9
3.2.- Depositos de encaje en el BCN 2,360.3 875.2 2,877.7 (2,916.0) (695.6) 468.7 (1,748.3) 1,563.9 (206.4) 5.0 373.8 (17.0) (243.9) (243.9) (3,159.9)
1/ :(+) significa expansion de la base monetaria
(-) significa contraccién de la base monetaria
Memo:
Crédito mas depdésitos (535.8) 3,567.3 11,263.4 18,491.5 552.3 2,525.8 3,017.3 (2,930.7) 2,222.8 123.2 (251.4) 2,058.0 5,136.1 5,136.1 23,627.6
SPNF (456.9) 3,315.6 14,455.2 14,984.8 900.2 2,927.2 3,003.7 (88.6) 737.9 48.2 (554.3) 3,098.6 6,926.0 6,926.0 21,910.8
Bancos y Financieras (78.9) 251.5 (3,191.5) 3,504.8 (346.1) (401.2) (42.2) (2,793.1) 1,450.1 215.0 232.9 (1,152.2) (1,899.6) (1,899.6) 1,605.2
Banco Produzcamos 0.0 0.2 (0.2) 2.0 (1.8) (0.1) 55.8 (49.0) 34.8 (140.0) 70.0 111.6 109.7 109.7 111.6

Nota: Datos preliminares

1/ : Operaciones monetarias diarias de absorcion conforme a Resolucion CD-BCN-L-3-17, del seis de diciembre de dos mil diecisiete,
publicada en La Gaceta, Diario Oficial, No. 241 del diecinueve de diciembre de dos mil diecisiete.
2/: Operaciones monetarias diarias de absorcion e inyeccion de liquidez conforme a Resolucion CD-BCN-XIX-1-18 y CD-BCN-XXII-1-18, del 04 y 21 de mayo 2018.
3/: Los TIN son valores desmaterializados, estandarizados, negociables y emitidos al portador, a plazos de 1, 3, 6, 9 y 12 meses, y pueden ser adquiridos por personas naturales
y juridicas, exceptuando a las instituciones financieras, puestos de bolsa y al INSS.

Fuente: Banco Central de Nicaragua



