Cuadro #4 :
Origenes de las variaciones de la base monetaria

(flujo en millones de cérdobas) al 28 de noviembre 2022.

Noviembre

Conceptos 2019 2020 2021 I semestre III trim Octubre I sem II sem III sem 28 IV sem Acum IV trim II semestre Ene-Nov
1.- Factores externos 5,892.8 10,737.2 12,096.4 8,077.2 2,782.0 798.4 545.9 954.3 387.8 72.9 116.8 2,004.9 2,803.2 5,585.2 13,662.4
1.1.- Compra-venta de divisas al sector privado 2,131.9 2,962.0 5,856.5 6,202.6 1,769.8 385.9 438.2 940.1 337.3 9.6 21.0 1,736.5 2,122.4 3,892.2 10,094.8
1.2.- Cordobizacién de divisas 3,896.4 7,853.0 6,408.0 1,951.0 1,020.6 412.5 107.8 14.2 50.6 63.3 95.8 268.3 680.9 1,701.4 3,652.4
1.3.- Otros movimientos del SPNF (133.6) (77.7) (162.2) (75.8) (8.4) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (8.4) (84.2)
1.4.- Otros (1.8) 0.0 (6.0) (0.7) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (0.7)
2.- Factores internos (1,547.8) (1,546.7) (4,188.3) (14,955.2) (327.7) (2,334.0) 632.1 78.9 70.9 725.7 1,086.5 1,868.4 (465.6) (793.3) (15,748.5)
2.1.-Crédito interno neto del BCN (2,450.4) (2,053.9) (1,209.6) (2,031.0) (1,891.1) (3,186.0) 927.2 1,185.7 (525.5) 644.3 1,147.2 2,734.5 (451.5) (2,342.6) (4,373.7)
2.1.1.- Sector publico no financiero (365.8) (451.7) (546.5) (268.4) (1.8) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (1.8) (270.2)
2.1.1.1- Bono del tesoro 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.1.2- Bono bancario (343.8) (419.9) (498.6) (253.0) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (253.0)
2.1.1.3- Bono de capitalizacién (22.0) (31.8) (47.9) (15.4) (1.8) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (1.8) (17.2)
2.1.1.4- Titulos y valores del Gobierno 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.2.- Reportos y depdsitos monetarios (neto) 2/ (5,245.2) (2,947.7) (1,126.8) 896.7 533.5 (403.5) 50.0 100.0 55.0 225.0 25.0 230.0 (173.5) 360.0 1,256.7
2.1.2.1 - Reportos monetarios (4,895.2) (3,027.8) 113.3 11.7 28.5 (153.5) 0.0 0.0 0.0 0.0 0.0 0.0 (153.5) (125.0) (113.3)
2.1.2.2- Depositos monetarios (350.0) 80.1 (1,240.0) 885.0 505.0 (250.0) 50.0 100.0 55.0 225.0 25.0 230.0 (20.0) 485.0 1,370.0
2.1.3.- Camara de compensacion 3.6 (0.0) 2.4 2.5 (0.0) 0.5 (1.2) 86.6 (88.7) 1.0 3.7 0.5 1.0 1.0 3.4
2.1.4.- Cuenta Corriente en mn (666.2) 666.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.5.- Banco Produzcamos 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.6.- Titulos no estandarizados 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.7.- Letras BCN pagaderas en cérdobas 3,581.9 0.0 0.0 0.0 (1,383.7) (1,102.5) (241.5) (192.1) 707.9 0.0 1,198.5 1,472.8 370.3 (1,013.4) (1,013.4)
2.1.8.- Letras a 1 dia pagaderas en cordobas (300.0) 300.0 0.0 (1,999.8) (299.2) (1,400.5) 1,119.9 (719.9) (1,199.8) 418.3 (80.0) (879.8) (2,280.3) (2,579.5) (4,579.3)
2.1.9.- Titulos de inversion en cérdobas 3/ (1.5) (5.7) (3.6) (3.3) 0.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.6 (2.7)
2.1.10.- Bonos BCN 343.8 419.9 498.6 253.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 253.0
2.1.11.- Titulo especiales de inversion (TEI) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.12.- Bonos especiales de inversion (BEI) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.13.- Depositos a plazo gobierno 198.9 (34.9) (33.7) (911.8) (740.5) (280.0) 0.0 1,911.1 0.0 0.0 0.0 1,911.1 1,631.1 890.5 (21.2)
2.2.- Depositos en el BCN 971.0 (28.6) (3,929.8) (13,375.1) 1,424.6 719.1 (316.4) (1,139.9) 593.6 79.8 (91.0) (953.7) (234.6) 1,190.0 (12,185.1)
2.2.1.- Sector publico no financiero 943.0 5.3 (3,862.1) (13,307.9) 1,354.2 768.8 (412.2) (1,140.6) 592.9 80.2 (89.6) (1,049.6) (280.7) 1,073.5 (12,234.4)
2.2.2.- Banco Produzcamos 1.4 (0.0) (0.2) (0.2) 0.3 0.0 0.0 0.0 0.0 0.0 (1.1) (1.0) (1.0) (0.7) (0.9)
2.2.3.- Otras instituciones 27.3 (34.4) (67.3) (66.9) 70.1 (49.2) 95.1 0.1 0.0 (0.4) (0.3) 94.9 45.7 115.8 48.9
2.2.4.- Fondo de garantia de depésitos (0.6) 0.6 (0.2) (0.1) (0.0) (0.6) 0.7 0.6 0.7 0.0 0.0 2.0 1.4 1.4 1.3
2.3.- Resultado cuasi-fiscal 526.1 916.4 1,187.4 519.0 348.5 137.7 36.9 31.6 44.8 14.1 18.7 131.9 269.6 618.1 1,137.2
2.4.- Otros activos y pasivos netos (594.5) (380.6) (236.4) (68.2) (209.6) (4.8) (15.6) 1.5 (41.9) (12.6) 11.6 (44.3) (49.1) (258.8) (327.0)
3.- Base monetaria 4,345.0 9,190.5 7,908.0 (6,878.1) 2,454.3 (1,535.6) 1,178.0 1,033.2 458.8 798.6 1,203.3 3,873.2 2,337.6 4,791.9 (2,086.2)
3.1.- Emision 4,274.1 6,830.2 7,032.8 (4,401.2) 541.6 592.6 91.2 1,840.7 588.6 679.0 841.3 3,361.7 3,954.3 4,496.0 94.7
3.2.- Depositos de encaje en el BCN 70.9 2,360.3 875.2 (2,476.9) 1,912.7 (2,128.2) 1,086.8 (807.5) (129.8) 119.6 362.0 511.5 (1,616.7) 295.9 (2,180.9)
1/ :(+) significa expansion de la base monetaria
(-) significa contraccién de la base monetaria
Memo:
Crédito mas depdésitos 4,530.4 (535.8) 3,567.3 14,619.8 (1,754.2) 1,762.9 (724.6) 1,848.0 (518.1) (424.8) (296.3) 309.1 2,072.0 317.8 14,937.6
SPNF (1,308.8) (456.9) 3,315.6 13,039.5 469.4 (768.8) 412.2 1,140.6 (592.9) (80.2) 89.6 1,049.6 280.7 750.1 13,789.6
Bancos y Financieras 5,840.5 (78.9) 251.5 1,580.1 (2,223.3) 2,531.7 (1,136.8) 707.5 74.8 (344.6) (387.0) (741.5) 1,790.2 (433.0) 1,147.1
Banco Produzcamos (1.4) 0.0 0.2 0.2 (0.3) (0.0) 0.0 (0.0) 0.0 0.0 1.1 1.0 1.0 0.7 0.9

Nota: Datos preliminares

1/ : Operaciones monetarias diarias de absorcion conforme a Resolucion CD-BCN-L-3-17, del seis de diciembre de dos mil diecisiete,

publicada en La Gaceta, Diario Oficial, No. 241 del diecinueve de diciembre de dos mil diecisiete.

2/: Operaciones monetarias diarias de absorcion e inyeccion de liquidez conforme a Resolucion CD-BCN-XIX-1-18 y CD-BCN-XXII-1-18, del 04 y 21 de mayo 2018.
3/: Los TIN son valores desmaterializados, estandarizados, negociables y emitidos al portador, a plazos de 1, 3, 6, 9 y 12 meses, y pueden ser adquiridos por personas naturales
y juridicas, exceptuando a las instituciones financieras, puestos de bolsa y al INSS.

Fuente: Banco Central de Nicaragua



