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Gerencia de Estudios Económicos

Agregados Monetarios (Millones de córdobas)

Dep. Dep. Depósitos
C O N C E P T O S Dep. BCN Base Dep. M1 M1A 1/ Cuasi- Depósitos M2 M2A 2/ Mon.Extr. Mon.Extr. M3  3/ M3A 4/        Dep. Dep. Totales

Numerario Caja Mon.Nac. Monetaria Vista Dinero Ahorro Plazo C$ US$ Mon. Nac. Mon.Extr. M.N. y M.E.
(1) (2) (3) (4=1+2+3) (5) (6=1+5) (7) (8=9+10) (9) (10) (11=6+8) (12) (13) (14) (15=11+13) (16=15+17+18) (17) (18) (19)

1991  398.5 63.4 85.5 547.4 324.2 722.7 832.5 182.5 37.2 145.3 905.2 1,069.9 356.9 71.4 1,262.1 1,448.7 164.7 21.9 1,050.2
1992  468.0 81.0 110.9 659.9 373.2 841.2 946.4 255.3 126.2 129.1 1,096.5 1,369.4 554.1 110.8 1,650.6 1,954.8 272.9 31.3 1,486.8
1993  508.9 75.9 129.0 713.8 295.1 804.0 881.8 379.9 216.2 163.6 1,183.9 1,575.3 946.3 149.0 2,130.2 2,580.9 391.4 59.2 2,072.0
1994  688.3 77.9 236.8 1,003.0 412.0 1,100.3 1,220.0 756.5 399.4 357.1 1,856.8 2,398.7 1,680.4 236.3 3,537.2 4,143.3 541.9 64.2 3,455.0
1995  768.9 90.0 257.9 1,116.8 510.9 1,279.8 1,374.9 944.3 540.5 403.8 2,224.1 2,820.9 2,686.0 337.2 4,910.1 5,607.5 596.8 100.6 4,838.6
1996  864.5 121.0 530.1 1,515.6 758.5 1,623.0 1,745.6 1,226.3 662.5 563.8 2,849.4 3,533.6 4,331.2 485.4 7,180.6 7,943.8 684.2 79.0 7,079.3
1997  1,096.3 145.0 804.7 2,046.0 1,025.1 2,121.4 2,273.7 2,154.0 986.3 1,167.7 4,275.4 5,035.7 6,806.6 681.0 11,082.0 12,183.5 760.3 341.2 11,087.2
1998  1,339.6 154.0 812.2 2,305.8 1,165.0 2,504.5 2,663.6 2,538.4 1,148.4 1,390.0 5,043.0 5,885.6 9,208.5 822.6 14,251.5 15,596.7 842.6 502.6 14,257.2

1999  
Enero    1,305.6 158.0 783.3 2,246.9 1,204.1 2,509.7 2,735.6 2,668.1 1,205.9 1,462.3 5,177.8 6,188.6 9,236.7 817.3 14,414.5 16,151.7 1,010.8 726.4 14,846.1
Febrero 1,298.4 175.0 919.2 2,392.6 1,197.4 2,495.8 2,729.4 2,937.4 1,301.8 1,635.5 5,433.2 6,467.4 9,501.3 833.4 14,934.5 16,756.1 1,034.3 787.4 15,457.7
Marzo   1,369.7 198.0 734.5 2,302.2 1,249.5 2,619.2 2,829.7 2,951.1 1,362.7 1,588.4 5,570.3 6,680.7 10,061.5 874.1 15,631.8 17,541.1 1,110.3 798.9 16,171.4
Abril 1,361.8 160.0 817.2 2,339.1 1,136.6 2,498.5 2,820.8 2,885.1 1,372.3 1,512.7 5,383.6 6,657.8 10,276.6 884.5 15,660.1 17,728.7 1,274.3 794.3 16,366.9
Mayo 1,329.1 225.7 936.5 2,491.3 1,277.8 2,606.9 2,915.6 2,983.7 1,410.2 1,573.5 5,590.6 6,872.3 10,420.9 888.3 16,011.5 18,165.6 1,281.7 872.4 16,836.5
Junio  1,296.7 209.7 836.0 2,342.4 1,128.4 2,425.1 2,721.3 3,144.3 1,451.1 1,693.2 5,569.4 6,796.4 10,644.4 898.9 16,213.8 18,349.5 1,227.0 908.8 17,052.8
Julio  1,345.1 192.9 1,010.4 2,548.4 1,221.0 2,566.1 2,918.0 3,401.0 1,522.6 1,878.3 5,967.0 7,285.5 10,828.0 907.1 16,795.0 19,017.8 1,318.4 904.3 17,672.7
Agosto 1,279.3 212.5 903.1 2,394.9 1,230.2 2,509.5 2,836.3 3,350.5 1,536.1 1,814.4 5,860.0 7,146.3 10,710.4 890.7 16,570.4 18,833.2 1,286.3 976.5 17,553.9
Septiembre  1,242.8 208.2 671.5 2,122.4 1,214.1 2,456.9 2,649.5 3,299.6 1,553.8 1,745.8 5,756.5 6,886.1 10,790.1 891.0 16,546.6 18,674.6 1,129.5 998.4 17,431.8
Octubre 1,318.7 175.3 874.1 2,368.1 1,120.9 2,439.6 2,776.6 3,301.5 1,500.9 1,800.7 5,741.2 7,093.7 10,996.6 901.4 16,737.7 19,033.4 1,352.6 943.2 17,714.7
Noviembre 1,399.4 208.0 901.7 2,509.1 1,252.6 2,652.0 3,015.7 3,333.4 1,535.2 1,798.2 5,985.4 7,307.1 11,111.4 906.5 17,096.9 19,282.5 1,321.7 863.9 17,883.1
Diciembre 1,734.8 171.5 832.7 2,739.0 1,392.6 3,127.5 3,275.8 3,300.6 1,580.5 1,720.1 6,428.1 7,385.9 11,008.9 893.7 17,437.0 19,297.6 957.8 902.8 17,562.8

2000  5/
Enero  1,577.1 231.9 1,146.6 2,955.6 1,471.7 3,048.8 3,273.8 3,399.4 1,664.4 1,735.1 6,448.3 7,822.4 11,163.8 901.8 17,612.1 19,939.3 1,374.1 953.1 18,362.2
Febrero  1,532.3 205.3 1,024.0 2,761.5 1,539.9 3,072.2 3,334.6 3,369.1 1,648.7 1,720.4 6,441.3 7,831.6 11,563.9 929.8 18,005.2 20,267.9 1,390.3 872.3 18,735.6
Marzo 1,539.5 210.0 895.7 2,645.1 1,389.8 2,929.3 3,168.0 3,422.3 1,692.9 1,729.4 6,351.5 7,569.2 11,640.0 931.3 17,991.5 20,128.8 1,217.6 919.6 18,589.3
Abril 1,574.4 212.9 1,143.9 2,931.2 1,592.0 3,166.4 3,385.3 3,400.8 1,645.2 1,755.7 6,567.2 7,934.8 11,843.0 943.1 18,410.2 20,620.0 1,367.6 842.2 19,045.6
Mayo 1,464.3 235.2 861.8 2,561.3 1,455.2 2,919.5 3,094.0 3,460.7 1,705.0 1,755.7 6,380.2 7,642.7 11,842.3 938.4 18,222.5 20,374.0 1,262.5 889.0 18,909.7
Junio 1,465.6 214.7 1,002.8 2,683.1 1,385.2 2,850.7 3,003.5 3,411.7 1,685.0 1,726.8 6,262.5 7,380.9 12,081.8 952.8 18,344.3 20,321.3 1,118.4 858.6 18,855.7
Julio 1,465.4 231.8 1,006.2 2,703.4 1,396.8 2,862.2 3,036.0 3,425.3 1,681.3 1,744.0 6,287.5 7,454.9 12,185.5 956.2 18,473.0 20,555.6 1,167.5 915.2 19,090.2
Agosto  1,426.1 230.3 781.0 2,437.3 1,386.3 2,812.4 3,000.6 3,308.4 1,611.4 1,697.0 6,120.8 7,345.7 12,183.0 951.3 18,303.8 20,393.4 1,224.9 864.7 18,967.3
Septiembre 1,455.2 216.3 1,080.8 2,752.3 1,393.0 2,848.3 3,036.5 3,227.8 1,559.3 1,668.5 6,076.0 7,300.9 12,301.4 956.0 18,377.4 20,475.4 1,224.9 873.1 19,020.2
Octubre 1,440.2 227.3 871.2 2,538.7 1,593.0 3,033.2 3,221.5 3,241.1 1,521.0 1,720.1 6,274.3 7,499.2 12,442.8 962.2 18,717.1 20,819.5 1,224.9 877.5 19,379.2
Noviembre 1,584.9 230.8 653.8 2,469.5 1,616.4 3,201.3 3,389.5 2,929.2 1,359.0 1,570.1 6,130.5 7,355.3 12,071.9 929.1 18,202.4 20,308.5 1,224.9 881.3 18,723.7
Diciembre  1,754.2 142.7 829.5 2,726.3 1,491.2 3,245.4 3,433.7 2,792.4 1,346.2 1,446.2 6,037.8 7,262.7 12,038.5 922.0 18,076.3 20,186.8 1,224.9 885.6 18,432.6

2001
Enero   04    6/ 1,533.7 242.9 890.4 2,667.0 1,607.4 3,141.2 3,329.4 2,815.8 1,382.8 1,433.0 5,957.0 7,181.8 12,000.5 918.5 17,957.5 20,068.5 1,224.9 886.2 18,534.8
Variación Interanual
Dic97/Dic96 26.8 19.8 51.8 35.0 35.1 30.7 30.3 75.6 48.9 107.1 50.0 42.5 57.2 40.3 54.3 53.4 11.1 331.9 56.6
Dic98/Dic97 22.2 6.2 0.9 12.7 13.6 18.1 17.1 17.8 16.4 19.0 18.0 16.9 35.3 20.8 28.6 28.0 10.8 47.3 28.6
Mar99/Mar98 27.3 13.8 (1.1) 15.5 36.6 31.6 28.3 24.3 27.7 21.4 27.6 28.1 40.5 25.5 35.6 36.3 30.5 61.6 37.1
Jun99/Jun98 26.5 21.2 12.1 20.5 9.8 18.1 22.6 23.7 27.7 20.4 21.2 25.4 42.5 27.2 34.4 37.7 48.7 110.6 38.7
Sept99/Sept98 23.6 9.3 (4.1) 12.0 19.1 21.3 21.3 36.1 47.2 27.5 29.4 30.1 33.6 20.0 32.1 35.0 34.1 112.2 35.8
Dic99/Dic98 29.5 11.3 2.5 18.8 19.5 24.9 23.0 30.0 37.6 23.7 27.5 25.5 19.6 8.6 22.4 23.7 13.7 79.6 23.2
Mar2000/Mar99 12.4 6.1 21.9 14.9 11.2 11.8 12.0 16.0 24.2 8.9 14.0 13.3 15.7 6.6 15.1 14.8 9.7 15.1 15.0
Jun2000/Jun99 13.0 2.4 20.0 14.5 22.7 17.6 10.4 8.5 16.1 2.0 12.4 8.6 13.5 6.0 13.1 10.7 (8.8) (5.5) 10.6
Jul2000/Jul99 8.9 20.2 (0.4) 6.1 14.4 11.5 4.0 0.7 10.4 (7.2) 5.4 2.3 12.5 5.4 10.0 8.1 (11.5) 1.2 8.0
Ago2000/Ago99 11.5 8.4 (13.5) 1.8 12.7 12.1 5.8 (1.3) 4.9 (6.5) 4.5 2.8 13.7 6.8 10.5 8.3 (4.8) (11.5) 8.1
Sept2000/Sept99 17.1 3.9 61.0 29.7 14.7 15.9 14.6 (2.2) 0.4 (4.4) 5.6 6.0 14.0 7.3 11.1 9.6 8.4 (12.5) 9.1
Oct2000/Oct99 9.2 29.6 (0.3) 7.2 42.1 24.3 16.0 (1.8) 1.3 (4.5) 9.3 5.7 13.2 6.7 11.8 9.4 (9.4) (7.0) 9.4
Nov2000/Nov99 13.3 11.0 (27.5) (1.6) 29.0 20.7 12.4 (12.1) (11.5) (12.7) 2.4 0.7 8.6 2.5 6.5 5.3 (7.3) 2.0 4.7
Dic2000/Dic99 1.1 (16.8) (0.4) (0.5) 7.1 3.8 4.8 (15.4) (14.8) (15.9) (6.1) (1.7) 9.4 3.2 3.7 4.6 27.9 (1.9) 5.0
Ene2001/Ene2000 (2.8) 4.7 (22.3) (9.8) 9.2 3.0 1.7 (17.2) (16.9) (17.4) (7.6) (8.2) 7.5 1.8 2.0 0.6 (10.9) (7.0) 0.9
Dpto. de Programación Monetaria
 1/ : M1 Ampliado incluye M1 más depósitos a la vista del Sector Público no Financiero en moneda nacional. 
 2/ : M2 Ampliado incluye M2 más depósitos de ahorro y plazo del Sector Público no Financiero en moneda nacional. 
 3/ : M3 igual a M2 mas depósitos moneda extranjera del sector privado al T. de C. oficial a final de período.
 4/ : M3 Ampliado incluye M3 más depósitos del Sector Público no Financiero en moneda extranjera.
 5/ : Preliminar 
 6/ : Preliminar, depósitos del Sistema Bancario al  04-01-2001 y depósitos del Sector Público no Financiero al 31-08-2000, periodo de julio a diciembre de 1998 sujeto a revisión.
 Nota : RSPNF, no incluye los depósitos de TELCOR, a partir de diciembre de 1994.  Las cifras de Caja y obligaciones sujetas a Encaje en base a Estados Financieros Automatizados de los Bancos Comerciales  de Enero/95 a Octubre/2000.

SECTOR PUBLICO 
NO  FINANCIERO


