
Cuadro I

I Indicadores de Deuda a PIB (en %)
1.1 Saldo de Deuda Total /Producto Interno Bruto 194.6             197.2             195.6             150.7             137.2             108.8             78.8               
1.2 Saldo Deuda Externa/Producto Interno Bruto 155.4             158.0             160.8             120.7             109.8             85.5               59.1               
1.3 Saldo de Deuda Interna /Producto Interno Bruto 39.3               39.2               34.8               30.0               27.4               23.3               19.7               

II Indicadores de Deuda a exportaciones (en %)
2.1 Servicio Deuda Total /Exportaciones 81.0               320.3             240.8             35.1               24.1               24.2               26.1               
2.2 Deuda externa/exportaciones 1 685.0             703.5             651.3             440.0             379.0             269.6             178.0             
2.3 Servicio de Deuda Externa /Exportaciones 16.5               17.5               9.7                 6.2                 6.2                 5.9                 7.9                 
2.4 Alivio al servicio de deuda/Exportaciones 10.7               24.8               23.1               19.3               17.6               14.7               10.0               

III Indicadores de Deuda a ingresos tributarios (en %)
3.1 Servicio Deuda Total /Ingresos Tributarios 110.2             411.0             307.2             47.9               33.0               34.5               37.7               
3.2 Servicio Deuda Externa /Ingresos  Tributarios 22.4               22.4               12.4               8.5                 8.5                 8.4                 11.4               
3.3 Servicio Deuda Interna/Ingresos Tributarios 87.8               388.6             294.8             39.4               24.5               26.2               26.3               
3.4 Servicio Deuda Interna Gobierno /Ingresos Tributarios 6.5                 6.4                 5.4                 7.0                 8.2                 10.2               10.6               
3.5 Servicio Deuda Interna Banco Central /Ingresos Tributarios 81.3               382.2             289.4             32.4               16.3               16.0               15.7               

IV Deuda Pública Total (millones de dólares)
4.1 Saldo de la Deuda Total 7,985.1          7,939.4          8,021.4          6,729.5          6,684.5          5,760.2          4,510.3          
4.2 Servicio de la Deuda Total 753.8             2,896.5          2,438.3          430.5             340.0             406.5             496.5             

V Deuda Externa (millones de dólares)
5.1 Saldo de la Deuda Externa 6,374.5          6,362.7          6,595.8          5,390.6          5,347.5          4,526.7          3,384.6          
5.2 Servicio de Deuda Externa 153.3             158.0             98.3               76.3               87.2               98.3               150.2             
5.3 Alivio al Servicio de Deuda Externa 99.3               224.3             233.7             236.8             248.3             246.2             189.6             

VI Deuda Interna (millones de dólares)
6.1 Saldo de Deuda Interna 1,610.6          1,576.7          1,425.6          1,338.9          1,337.0          1,233.5          1,125.7          
6.2 Servicio de Deuda Interna 600.5             2,738.6          2,340.0          354.2             252.8             308.2             346.3             
6.3 Servicio de Deuda Interna Gobierno 44.4               44.8               43.0               63.1               84.4               119.6             140.0             
6.4 Servicio de Deuda Interna Banco Central 556.1             2,693.8          2,297.0          291.1             168.4             188.6             206.3             

PIB Millones de US$ 4,102.4       4,026.0       4,101.5        4,464.7       4,872.0       5,293.9       5,726.4       
Ingresos Tributarios 684.2          704.7          793.7           899.1          1,029.9       1,177.5       1,316.7       
Exportaciones de bienes y servicios 2 930.6            904.4            1,012.7         1,225.1         1,411.1         1,679.1         1,901.7         
Tipo de Cambio fin de período 13.8            14.7             15.6             16.3            17.1            18.0            18.9            

1/ Se consideran exportaciones móviles doce meses, e incluye exportaciones netas de zonas francas.
2/ Incluye las exportaciones netas de zona franca.
Fuente: MHCP y BCN
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Cuadro II

I. Deuda Total 7,985.1          7,939.4          8,021.4          6,729.5          6,684.5          5,760.2          4,510.3          194.6        197.2        195.6        150.7        137.2        108.8        78.8          

1. Gobierno 5,193.9          5,251.8          5,486.7          4,382.9          4,404.8          3,637.6          2,357.1          126.6        130.4        133.8        98.2          90.4          68.7          41.2          
2. Resto del Sector Público No Financiero 58.7               26.9               9.5                 7.0                 7.2                 22.0               45.1               1.4            0.7            0.2            0.2            0.1            0.4            0.8            
3. Banco Central 2,696.3          2,657.5          2,516.7          2,330.0          2,252.9          2,068.8          2,077.8          65.7          66.0          61.4          52.2          46.2          39.1          36.3          
4. Resto del Sector Público Financiero 36.3               3.3                 8.5                 9.7                 19.6               31.8               30.3               0.9            0.1            0.2            0.2            0.4            0.6            0.5            

II. Deuda Externa 6,374.5          6,362.7          6,595.8          5,390.6          5,347.5          4,526.7          3,384.6          155.4        158.0        160.8        120.7        109.8        85.5          59.1          

1. Gobierno 4,378.9          4,401.4          4,590.2          3,447.0          3,399.7          2,637.3          1,422.5          106.7        109.3        111.9        77.2          69.8          49.8          24.8          
2. Resto del Sector Público No Financiero 58.7               26.9               9.5                 7.0                 7.2                 22.0               45.1               1.4            0.7            0.2            0.2            0.1            0.4            0.8            
3. Banco Central 1,900.6          1,931.2          1,987.5          1,927.0          1,921.0          1,835.6          1,886.8          46.3          48.0          48.5          43.2          39.4          34.7          32.9          
4. Resto del Sector Público Financiero 36.3               3.3                 8.5                 9.7                 19.6               31.8               30.3               0.9            0.1            0.2            0.2            0.4            0.6            0.5            

III. Deuda Interna con el sector privado 1,610.6          1,576.7          1,425.6          1,338.9          1,337.0          1,233.5          1,125.7          39.3          39.2          34.8          30.0          27.4          23.3          19.7          
 

1. Gobierno 814.9             850.4             896.5             935.9             1,005.2          1,000.3          934.7             19.9          21.1          21.9          21.0          20.6          18.9          16.3          
1.1 Bonos de pago por indemnización 763.2             806.0             853.3             909.5             966.7             974.5             897.5             18.6          20.0          20.8          20.4          19.8          18.4          15.7          
1.2 Otra deuda interna 51.7               44.3               43.2               26.4               38.4               25.8               37.2               1.3            1.1            1.1            0.6            0.8            0.5            0.7            

2. Banco Central 795.7             726.3             529.1             403.0             331.8             233.2             191.0             19.4          18.0          12.9          9.0            6.8            4.4            3.3            
2.1 Títulos bancarios 514.1             454.1             340.3             281.6             247.5             213.4             185.9             12.5          11.3          8.3            6.3            5.1            4.0            3.2            
2.2 Otros títulos 281.6             272.2             188.9             121.4             84.4               19.9               5.1                 6.9            6.8            4.6            2.7            1.7            0.4            0.1            

 Fuente: MHCP y BCN
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Cuadro III

I. Por deudor 6,659.9         6,374.5         6,362.7         6,595.8         5,390.6         5,347.5         4,526.7         3,384.6         169.1       155.4       158.0       160.8       120.7       109.8       85.5         59.1         

1. Gobierno 4,322.2         4,378.9         4,401.4         4,590.2         3,447.0         3,399.7         2,637.3         1,422.5         109.8       106.7       109.3       111.9       77.2         69.8         49.8         24.8         
2. Resto del Sector Público no Financiero 67.4               58.7               26.9               9.5                 7.0                 7.2                 22.0               45.1               1.7           1.4           0.7           0.2           0.2           0.1           0.4           0.8           
3. Banco Central 2,255.3         1,900.6         1,931.2         1,987.5         1,927.0         1,921.0         1,835.6         1,886.8         57.3         46.3         48.0         48.5         43.2         39.4         34.7         32.9         
4. Resto del Sector Público Financiero 15.0               36.3               3.3                 8.5                 9.7                 19.6               31.8               30.3               0.4           0.9           0.1           0.2           0.2           0.4           0.6           0.5           

II. Por acreedor 6,659.9         6,374.5         6,362.7         6,595.8         5,390.6         5,347.5         4,526.7         3,384.6         169.1       155.4       158.0       160.8       120.7       109.8       85.5         59.1         

1. Bilaterales 4,123.8         3,740.7         3,554.1         3,437.2         2,109.8         2,075.5         2,125.9         2,122.5         104.7       91.2         88.3         83.8         47.3         42.6         40.2         37.1         
1.1 Club de París 1,493.3         1,480.4         1,637.2         1,502.7         165.2             104.8             111.0             137.2             37.9         36.1         40.7         36.6         3.7           2.2           2.1           2.4           

1.2 Otros bilaterales 2,630.6         2,260.3         1,917.0         1,934.6         1,944.6         1,970.7         2,014.9         1,985.4         66.8         55.1         47.6         47.2         43.6         40.5         38.1         34.7         
1.2.1 Ex - socialistas 473.1             454.8             220.2             205.3             169.4             155.5             141.6             96.1               12.0         11.1         5.5           5.0           3.8           3.2           2.7           1.7           
1.2.2 Latinoamérica 1,458.1         944.0             811.7             821.1             870.3             896.7             933.2             936.2             37.0         23.0         20.2         20.0         19.5         18.4         17.6         16.3         
1.2.3 Otros 699.3             861.5             885.1             908.1             905.0             918.5             940.1             953.1             17.8         21.0         22.0         22.1         20.3         18.9         17.8         16.6         

2. Multilaterales 2,260.2         2,343.4         2,563.8         2,916.1         3,060.6         3,055.8         2,173.3         1,227.5         57.4         57.1         63.7         71.1         68.6         62.7         41.1         21.4         
2.1 FMI 168.5             157.4             173.8             213.2             246.9             200.8             62.9               84.7               4.3           3.8           4.3           5.2           5.5           4.1           1.2           1.5           
2.2 BM/IDA 657.9             688.5             812.8             1,001.3         1,166.0         1,131.5         255.8             323.7             16.7         16.8         20.2         24.4         26.1         23.2         4.8           5.7           
2.3 BID 923.1             999.0             1,100.5         1,225.3         1,367.6         1,417.1         1,535.2         476.3             23.4         24.4         27.3         29.9         30.6         29.1         29.0         8.3           
2.4 BCIE 442.4             421.5             390.8             379.0             184.9             199.4             203.3             202.2             11.2         10.3         9.7           9.2           4.1           4.1           3.8           3.5           
2.5 Otros 68.3               77.1               85.9               97.2               95.2               107.0             116.2             140.6             1.7           1.9           2.1           2.4           2.1           2.2           2.2           2.5           

3. Banca Comercial 234.5             242.8             207.7             205.2             201.6             200.5             211.6             19.7               6.0           5.9           5.2           5.0           4.5           4.1           4.0           0.3           
4. Otros Acreedores 41.3               47.6               37.1               37.3               18.6               15.7               15.8               14.8               1.0           1.2           0.9           0.9           0.4           0.3           0.3           0.3           

 Fuente: BCN
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Cuadro III continuación

III. Por instrumento 6,659.9         6,374.5         6,362.7         6,595.8         5,390.6         5,347.5         4,526.7           3,384.6         169.1     155.4     158.0     160.8     120.7     109.8     85.5       59.1        

1. Gobierno 4,322.2         4,378.9         4,401.4         4,590.2         3,447.0         3,399.7         2,637.3           1,422.5         109.8     106.7     109.3     111.9     77.2       69.8       49.8       24.8        
1.1 Préstamos 4322.2 4378.9 4401.4 4,590.2           3,447.0           3,399.7           2,637.3           1,422.5           109.8       106.7       109.3       111.9       77.2         69.8         49.8         24.8         
1.2 Pagarés 0.0 0.0 0.0 0.0                  0.0                  0.0                  0.0                  0.0                  0.0           0.0           0.0           0.0           0.0           0.0           0.0           0.0           

2. Resto del Sector Público no Financiero 67.4              58.7              26.9              9.5                7.0                7.2                22.0               45.1              1.7         1.4         0.7         0.2         0.2         0.1         0.4         0.8          
2.1 Préstamos 67.4 58.7 26.9 9.5                  7.0                  7.2                  22.0                45.1                1.7           1.4           0.7           0.2           0.2           0.1           0.4           0.8           

3. Banco Central 2,255.3         1,900.6         1,931.2         1,987.5         1,927.0         1,921.0         1,835.6           1,886.8         57.3       46.3       48.0       48.5       43.2       39.4       34.7       32.9        
3.1 Certificados de Depósito 0.0 0.0 0.0 0.0                  7.6                  5.8                  5.2                  5.2                  0.0           0.0           0.0           0.0           0.2           0.1           0.1           0.1           
3.2 Préstamos 2255.3 1900.6 1931.2 1,987.5           1,919.4           1,915.3           1,830.4           1,881.6           57.3         46.3         48.0         48.5         43.0         39.3         34.6         32.9         
3.3 Pagarés 0.0 0.0 0.0 0.0                  0.0                  0.0                  0.0                  0.0                  0.0           0.0           0.0           0.0           0.0           0.0           0.0           0.0           

4. Resto del Sector Público Financiero 15.0              36.3              3.3                8.5                9.7                19.6              31.8               30.3              0.4         0.9         0.1         0.2         0.2         0.4         0.6         0.5          
4.1 Préstamos 15.0 36.3 3.3 8.5                  9.7                  19.6                31.8                30.3                0.4           0.9           0.1           0.2           0.2           0.4           0.6           0.5           

IV. Por plazo 6,659.9         6,374.5         6,362.7         6,595.8         5,390.6         5,347.5         4,526.7           3,384.6         169.1     155.4     158.0     160.8     120.7     109.8     85.5       59.1        

1. Corto 487.2 536.0 531.8 561.2              556.8              573.6              600.2              630.2              12.4         13.1         13.2         13.7         12.5         11.8         11.3         11.0         
2. Mediano y Largo Plazo 6172.7 5838.5 5831.0 6,034.5           4,833.8           4,773.9           3,926.5           2,754.4           156.7       142.3       144.8       147.1       108.3       98.0         74.2         48.1         

 Fuente: BCN
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Cuadro IV 

I. Deudores 99.3 224.3 233.7 236.8 248.3 246.2 189.6 2.4           5.6           5.7           5.3           5.1           4.7           3.3           

  1. Gobierno 94.5 219.9 218.8            212.7            207.5            196.2            135.6            2.3           5.5           5.3           4.8           4.3           3.7           2.4           
  2. Empresas Públicas 0.0                0.0                0.0                1.3                1.2                0.0                0.1                0.0           0.0           0.0           0.0           0.0           0.0           0.0           
  3. Banco Central 4.8 4.4 14.9              22.7              39.6              50.0              54.0              0.1           0.1           0.4           0.5           0.8           0.9           0.9           

II. Acreedores 99.3 224.3 233.7 236.8 248.3 246.2 189.6 2.4           5.6           5.7           5.3           5.1           4.7           3.3           

  1. Bilaterales 51.2 153.5 156.7            148.7            142.3            138.1            113.9            1.2           3.8           3.8           3.3           2.9           2.6           2.0           
  2. Multilaterales 48.1 70.8 77.1              88.1              106.1            108.2                                   135.4           1.2         1.8          1.9        2.0          2.2       2.0                             2.4         
  3. Comerciales 0.0                0.0                0.0                0.0                0.0                0.0                                   (59.7)          0.0       0.0         0.0     0.0     0.0       0.0                                          (1.0) 

 Fuente: BCN
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Cuadro V

I. Deudores 238.0 214.6 301.9 344.7 266.5 295.9 259.2 5.8 5.3 7.4 7.7 5.5 5.6 4.5

1 Mediano y Largo Plazo 201.1 203.7 286.0 338.5 260.0 293.9 253.5 4.9 5.1 7.0 7.6 5.3 5.6 4.4
1.1 Gobierno 200.9 192.1 252.2 291.2 243.5 212.2 212.6 4.9 4.8 6.1 6.5 5.0 4.0 3.7
1.2 Resto del Sector Público no Financiero 0.0 1.8 4.2 0.3 4.5 8.6 21.7 0.0 0.0 0.1 0.0 0.1 0.2 0.4
1.3 Banco Central 0.2 9.8 29.6 41.2 0.0 61.8 18.6 0.0 0.2 0.7 0.9 0.0 1.2 0.3
1.4 Resto del Sector Público Financiero 0.0 0.0 0.0 5.8 12.0 11.3 0.6 0.0 0.0 0.0 0.1 0.2 0.2 0.0

2 Corto Plazo 36.9 10.9 15.9 6.2 6.5 2.0 5.7 0.9 0.3 0.4 0.1 0.1 0.0 0.1

II. Acreedores 238.0 214.6 301.9 344.7 266.5 295.9 259.2 5.8 5.3 7.4 7.7 5.5 5.6 4.5

1 Mediano y Largo Plazo 201.1 203.7 286.0 338.5 260.0 293.9 253.5 4.9 5.1 7.0 7.6 5.3 5.6 4.4
1.1 Organismos Bilaterales 16.1 12.4 29.1 11.1 32.9 20.8 38.4 0.4 0.3 0.7 0.2 0.7 0.4 0.7
1.2 Organismos Multilaterales 185.0 191.3 256.9 327.4 224.4 265.3 215.1 4.5 4.8 6.3 7.3 4.6 5.0 3.8
1.3 Banca Comercial 0.0 0.0 0.0 0.0 2.7 7.8 0.0 0.0 0.0 0.0 0.0 0.1 0.1 0.0
1.4 Proveedores y Otros 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

0.0
2 Corto Plazo 36.9 10.9 15.9 6.2 6.5 2.0 5.7 0.9 0.3 0.4 0.1 0.1 0.0 0.1

III. Desembolsos Totales 238.0 214.6 301.9 344.7 266.5 295.9 259.2 5.8 5.3 7.4 7.7 5.5 5.6 4.5

 Fuente: BCN
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Cuadro VI
Nicaragua: Servicio  de Deuda Pública Externa (en millones de dólares)

Intereses Amortización Servicio Intereses Amortización Servicio Intereses Amortización Servicio Intereses Amortización Servicio

I. Deudores 79.1              105.6            184.7            47.4              105.9            153.3            37.5              120.4            158.0            33.9              64.4              98.3              

  1. Mediano y Largo Plazo 77.4              76.3              153.7            46.2              87.1              133.4            36.2              79.4              115.6            33.7              51.3              85.0              
      1.1 Gobierno Central 56.5              42.7              99.2              31.1              47.6              78.7              24.7              46.9              71.5              26.2              37.6              63.8              
      1.2 Resto del Sector Público no Financiero 3.9                14.0              17.9              4.0                23.4              27.4              1.4                21.1              22.5              0.1                0.6                0.7                
      1.3 Banco Central 16.9              19.7              36.6              11.2              16.1              27.3              10.1              11.5              21.5              6.9                12.6              19.5              
      1.4 Resto del Sector Público Financiero 0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.5                0.5                1.0                

  2. Corto Plazo 1.7                29.3              31.1              1.2                18.8              20.0              1.3                41.0              42.3              0.2                13.1              13.3              
      2.1 Gobierno Central 0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                
      2.2 Resto del Sector Público no Financiero 1.7                29.3              31.1              1.2                18.8              20.0              0.6                18.0              18.6              0.1                2.3                2.4                
      2.3 Banco Central 0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                
      2.4 Resto del Sector Público Financiero 0.0                0.0                0.0                0.0                0.0                0.0                0.7                23.0              23.7              0.1                10.8              10.9              

II. Acreedores 79.1              105.6            184.7            47.4              105.9            153.3            37.5              120.4            158.0            33.9              64.4              98.3              

  1. Mediano y Largo Plazo 77.4              76.3              153.7            46.2              87.1              133.4            36.2              79.4              115.6            33.7              51.3              85.0              
      1.1 Organismos Bilaterales 15.2              24.5              39.8              20.9              36.0              56.8              20.2              45.1              65.2              17.5              33.5              51.0              
      1.2 Organismos Multilaterales 58.9              39.9              98.8              21.9              29.9              51.8              15.0              15.3              30.3              16.1              17.2              33.3              
      1.3 Banca Comercial 0.2                1.3                1.6                0.0                0.0                0.0                0.0                0.0                0.0                0.1                0.6                0.7                
      1.4 Otros Acreedores 3.0                10.5              13.5              3.5                21.3              24.8              1.0                19.0              20.1              0.0                0.0                0.0                

  2. Corto Plazo 1.7                29.3              31.1              1.2                18.8              20.0              1.3                41.0              42.3              0.2                13.1              13.3              
      2.1 Organismos Bilaterales 0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                
      2.2 Organismos Multilaterales 0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                
      2.3 Banca Comercial 1.5                26.4              27.8              1.0                15.5              16.5              1.3                40.5              41.9              0.2                13.1              13.3              
      2.4 Otros Acreedores 0.3                2.9                3.2                0.2                3.3                3.5                0.0                0.5                0.5                0.0                0.0                0.0                

 Fuente: BCN
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Cuadro VI
Nicaragua: Servicio  de Deuda Pública Externa (en millones de dólares) Continuación

Intereses Amortización Servicio Intereses Amortización Servicio Intereses Amortización Servicio Intereses Amortización Servicio

I. Deudores 27.3              49.0              76.3              38.6              48.7              87.2              47.2              51.1              98.3              39.9              110.3            150.2            

  1. Mediano y Largo Plazo 27.2              39.1              66.3              38.4              40.7              79.1              47.1              48.8              96.0              39.8              106.9            146.7            
      1.1 Gobierno Central 18.0              20.7              38.7              25.7 26.8 52.6 32.8 36.7 69.5 25.1 94.1 119.2
      1.2 Resto del Sector Público no Financiero 0.1                0.0                0.1                0.1 0.0 0.1 0.3 0.0 0.3 0.4 0.0 0.4
      1.3 Banco Central 8.9                18.4              27.4              12.3 13.9 26.2 13.8 12.1 25.9 14.1 12.8 26.9
      1.4 Resto del Sector Público Financiero 0.1                0.0                0.1                0.2 0.0 0.2 0.3 0.0 0.3 0.3 0.0 0.3

  2. Corto Plazo 0.2                9.9                10.0              0.2                8.0                8.2                0.1                2.3                2.3                0.1                3.4                3.5                
      2.1 Gobierno Central 0.0                0.0                0.0                0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
      2.2 Resto del Sector Público no Financiero 0.0                0.0                0.0                0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
      2.3 Banco Central 0.0                0.0                0.0                0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
      2.4 Resto del Sector Público Financiero 0.2                9.9                10.0              0.2 8.0 8.2 0.1 2.3 2.3 0.1 3.4 3.5

II. Acreedores 27.3              49.0              76.3              38.6              48.7              87.2              47.2              51.1              98.3              39.9              110.3            150.2            

  1. Mediano y Largo Plazo 27.2              39.1              66.3              38.4 40.7 79.1 47.1 48.8 96.0 39.8 106.9 146.7
      1.1 Organismos Bilaterales 10.5              17.0              27.6              13.4 17.1 30.4 16.3 19.9 36.2 17.7 27.2 44.8
      1.2 Organismos Multilaterales 16.6              22.1              38.7              25.0 23.6 48.7 30.8 29.0 59.8 22.2 20.0 42.2
      1.3 Banca Comercial 0.0                0.0                0.0                0.0 0.0 0.0 0.0 0.0 0.0 0.0 59.7 59.7
      1.4 Otros Acreedores 0.0                0.0                0.0                0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

  2. Corto Plazo 0.2                9.9                10.0              0.2 8.0 8.2 0.1 2.3 2.3 0.1 3.4 3.5
      2.1 Organismos Bilaterales 0.0                0.0                0.0                0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
      2.2 Organismos Multilaterales 0.0                0.0                0.0                0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
      2.3 Banca Comercial 0.2                9.9                10.0              0.2 8.0 8.2 0.1 2.3 2.3 0.1 3.3 3.4
      2.4 Otros Acreedores 0.0                0.0                0.0                0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.1

 Fuente: BCN
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Cuadro VII

I. Por deudor 1,610.6         1,576.7         1,425.6         1,338.9         1,337.0         1,233.5         1,125.7         39.3          39.2          34.8          30.0          27.4          23.3          19.7          
     1. Gobierno 814.9 850.4 896.5 935.9 1005.2 1000.3 934.7 19.9          21.1          21.9          21.0          20.6          18.9          16.3          
     2. Banco Central 795.7 726.3 529.1 403.0 331.8 233.2 191.0 19.4          18.0          12.9          9.0            6.8            4.4            3.3            

II. Por acreedor 1,610.6         1,576.7         1,425.6         1,338.9         1,337.0         1,233.5         1,125.7         39.3          39.2          34.8          30.0          27.4          23.3          19.7          
1. Gobierno 814.9             850.4             896.5             935.9             1,005.2         1,000.3         934.7             19.9          21.1          21.9          21.0          20.6          18.9          16.3          

1.1 Sistema Financiero 13.3 9.7 8.0                 7.6                 5.0                 0.0                 10.0               0.3            0.2            0.2            0.2            0.1            0.0            0.2            
1.2 Otros (Sector Privado) 801.7 840.6 888.4             928.4             1,000.1         1,000.3         924.7             19.5          20.9          21.7          20.8          20.5          18.9          16.1          

2. Banco Central 795.7             726.3             529.1             403.0             331.8             233.2             191.0             19.4          18.0          12.9          9.0            6.8            4.4            3.3            
1.1 Sistema Financiero 642.7 666.2 488.0 386.0 324.4 233.0             191.0             15.7          16.5          11.9          8.6            6.7            4.4            3.3            
1.2 Otros (Sector Privado) 152.9 60.1 41.1 17.0 7.4 0.3                 0.0                 3.7            1.5            1.0            0.4            0.2            0.0            0.0            

III. Por instrumento 1,610.6         1,576.7         1,425.6         1,338.9         1,337.0         1,233.5         1,125.7         39.3          39.2          34.8          30.0          27.4          23.3          19.7          
   1. Gobierno 814.9             850.4             896.5             935.9             1,005.2         1,000.3         934.7             19.9          21.1          21.9          21.0          20.6          18.9          16.3          
       1.1 Bonos 5.7 16.4 14.1               11.4               17.6               14.6               18.4               0.1            0.4            0.3            0.3            0.4            0.3            0.3            
       1.2 BPI 763.2 806.0 853.3             909.5             966.7             974.5             897.5             18.6          20.0          20.8          20.4          19.8          18.4          15.7          
       1.3 Pagarés 20.0 15.5 18.0               10.5               9.8                 9.1                 7.7                 0.5            0.4            0.4            0.2            0.2            0.2            0.1            
       1.4 Letras de Cambio 10.5 7.7 6.2                 2.6                 9.3                 1.5                 10.9               0.3            0.2            0.2            0.1            0.2            0.0            0.2            
       1.5 Certificados 10.0 3.7 2.1                 0.4                 0.0                 0.0                 0.0                 0.2            0.1            0.1            0.0            0.0            0.0            0.0            
       1.6 Acciones 0.0 0.0 0.2                 0.2                 0.2                 0.0                 0.0                 0.0            0.0            0.0            0.0            0.0            0.0            0.0            
       1.7 Contratos 5.6 1.0 2.6                 1.3                 1.5                 0.7                 0.3                 0.1            0.0            0.1            0.0            0.0            0.0            0.0            

   2. Banco Central 795.7 726.3 529.1 403.0 331.8 233.2 191.0 19.4          18.0          12.9          9.0            6.8            4.4            3.3            
       2.1Títulos Bancarios 514.1 454.1 340.3 281.6 247.5 213.4 185.9 12.5          11.3          8.3            6.3            5.1            4.0            3.2            
           2.1.1 CENI por cierre bancario 514.1 454.1 4.6 0.0 0.0 0.0 0.0 12.5          11.3          0.1            0.0            0.0            0.0            0.0            
           2.1.2 Bonos bancarios 0.0 0.0 335.7 281.6 247.5 213.4 185.9 0.0            0.0            8.2            6.3            5.1            4.0            3.2            
       2.2 Otros Títulos 281.6 272.2 188.9 121.4 84.4 19.9 5.1 6.9            6.8            4.6            2.7            1.7            0.4            0.1            
          2.2.1 CENI 3 220.1 212.9 142.8 0.0 0.0 0.0 0.0 5.4            5.3            3.5            0.0            0.0            0.0            0.0            
          2.2.2 Letras 0.0 0.0 46.0 106.4 69.4 4.9 5.1 0.0            0.0            1.1            2.4            1.4            0.1            0.1            
          2.2.3 Bonos 0.0 0.0 0.0 15.0 15.0 15.0 0.0 0.0            0.0            0.0            0.3            0.3            0.3            0.0            
          2.2.4 Otros Títulos 4 61.5 59.4 0.0 0.0 0.0 0.0 0.0 1.5            1.5            0.0            0.0            0.0            0.0            0.0            

IV. Por plazo 1,610.6         1,576.7         1,425.6         1,338.9         1,337.0         1,233.5         1,125.7         39.3          39.2          34.8          30.0          27.4          23.3          19.7          

      1.Vencimiento < 1 año 285.6             659.2             280.3             182.7             176.6             139.5             149.4             7.0            16.4          6.8            4.1            3.6            2.6            2.6            
          1.1 Gobierno 0.0 1.4 32.8               42.2               72.0               92.2               109.1             0.0            0.0            0.8            0.9            1.5            1.7            1.9            
          1.2 Banco Central 285.6 657.8 247.5 140.6 104.6 47.3 40.3 7.0            16.3          6.0            3.1            2.1            0.9            0.7            
     2. Vencimiento > 1 año 1,325.0         917.5             1,145.3         1,156.2         1,160.3         1,094.0         976.3             32.3          22.8          27.9          25.9          23.8          20.7          17.0          
          2.1 Gobierno 814.9 849.0 863.7             893.8             933.2             908.1             825.6             19.9          21.1          21.1          20.0          19.2          17.2          14.4          
          2.2 Banco Central 510.0 68.5 281.6 262.4 227.2 185.9 150.7 12.4          1.7            6.9            5.9            4.7            3.5            2.6            

1/ Deuda del gobierno y Banco Central con el sector privado. A valor facial.
3/ Incluye CENI por subasta y cafetaleros.
4/ Incluye títulos especiales de liquidez y bonos en moneda extranjera.
 Fuente: MHCP y BCN
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Cuadro VIII

I. Por instrumento 948.1            2,681.6         2,501.9         220.1            221.4            143.5            179.9            23.1        66.6        61.0        4.9          4.5          2.7          3.1          
   1. Gobierno 142.1            59.9              60.9              80.1              146.2            72.6              32.2              3.5          1.5          1.5          1.8          3.0          1.4          0.6          
       1.1 Bonos 4.6               12.4              0.9               0.0               10.2              5.7               7.6               0.1          0.3          0.0          0.0          0.2          0.1          0.1          
       1.2 BPI 122.1            44.1              58.4              56.2              124.8            59.4              7.1               3.0          1.1          1.4          1.3          2.6          1.1          0.1          
       1.3 Pagarés 1.3               0.0               0.0               0.0               0.0               0.0               0.0               0.0          0.0          0.0          0.0          0.0          0.0          0.0          
       1.4 Letras de Cambio 12.7              2.4               0.0               22.4              7.3               0.0               10.0              0.3          0.1          0.0          0.5          0.1          0.0          0.2          
       1.5 Certificados 0.0               0.0               0.0               0.0               0.0               0.0               0.0               0.0          0.0          0.0          0.0          0.0          0.0          0.0          
       1.6 Contratos 1.4               0.9               1.5               1.5               3.8               7.5               7.5               0.0          0.0          0.0          0.0          0.1          0.1          0.1          

   2. Banco Central 805.9            2,621.8         2,441.1         140.0            75.3              70.9              147.7            19.6        65.1        59.5        3.1          1.5          1.3          2.6          
       2.1Títulos Bancarios 133.3            0.0               335.7            0.0               0.0               0.0               0.0               3.3          0.0          8.2          0.0          0.0          0.0          0.0          
           2.1.1 CENI por cierre b 133.3            0.0               0.0               0.0               0.0               0.0               0.0               3.3          0.0          0.0          0.0          0.0          0.0          0.0          
           2.1.2 Bonos bancarios 0.0               0.0               335.7            0.0               0.0               0.0               0.0               0.0          0.0          8.2          0.0          0.0          0.0          0.0          
       2.2 Otros Títulos 672.6            2,621.8         2,105.4         140.0            75.3              70.9              147.7            16.4        65.1        51.3        3.1          1.5          1.3          2.6          
           2.2.1 CENI 3 179.8            177.5            79.0              0.0               0.0               0.0               0.0               4.4          4.4          1.9          0.0          0.0          0.0          0.0          
          2.2.2 Letras 0.0               0.0               46.0              125.0            75.3              70.9              147.7            0.0          0.0          1.1          2.8          1.5          1.3          2.6          
          2.2.3 Bonos 0.0               0.0               0.0               15.0              0.0               0.0               0.0               0.0          0.0          0.0          0.3          0.0          0.0          0.0          
          2.2.4 Otros 4, 5 492.8            2,444.2         1,980.4         0.0               0.0               0.0               0.0               12.0        60.7        48.3        0.0          0.0          0.0          0.0          

II. Por plazo 948.1            2,681.6         2,501.9         220.1            221.4            143.5            179.9            23.1        66.6        61.0        4.9          4.5          2.7          3.1          

      1.Vencimiento < 1 año 627.5            2,570.1         2,149.9         148.9            96.5              84.1              165.1            15.3        63.8        52.4        3.3          2.0          1.6          2.9          
          1.1 Gobierno 20.0              15.8              2.4               23.9              21.3              13.2              17.5              0.5          0.4          0.1          0.5          0.4          0.2          0.3          
          1.2 Banco Central 607.5            2,554.3         2,147.5         125.0            75.3              70.9              147.7            14.8        63.4        52.4        2.8          1.5          1.3          2.6          
     2. Vencimiento > 1 año 320.5            111.6            352.0            71.2              124.8            59.4              14.7              7.8          2.8          8.6          1.6          2.6          1.1          0.3          
          2.1 Gobierno 122.1            44.1              58.4              56.2              124.8            59.4              14.7              3.0          1.1          1.4          1.3          2.6          1.1          0.3          
          2.2 Banco Central 198.4            67.4              293.5            15.0              0.0               0.0               0.0               4.8          1.7          7.2          0.3          0.0          0.0          0.0          

1/ Valor Facial
2/ Se refiere a los títulos emitidos a raíz de las quiebras bancarias, que fueron renegociados en 2003 y que pasaron a llamarse bonos bancarios.
3/ Incluye CENI por subasta y cafetaleros.
4/ Incluye títulos especiales de liquidez y bonos en moneda extranjera.
5/ El monto elevado en la emisión de estos títulos se debe a que eran de corto plazo, los TEL tuvieron una política de recolocación cada 7 días durante 2002 y 2003. 
 Fuente: MHCP y BCN
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Cuadro IX

Intereses Amortización Servicio Intereses Amortización Servicio Intereses Amortización Servicio

I. Por instrumento 40.2              560.3            600.5            82.5              2,656.0         2,738.6         90.8              2,249.2         2,340.0         

   1. Gobierno 28.0              16.4              44.4              30.0              14.7              44.8              33.7              9.3                43.0              
       1.1 Bonos 0.1                0.9                1.0                0.2                0.9                1.1                0.8                2.4                3.3                
       1.2 BPI 24.2              1.2                25.4              27.7              0.1                27.8              31.2              0.0                31.2              
       1.3 Pagarés 1.6                4.6                6.1                1.1                2.7                3.8                1.0                1.9                2.9                
       1.4 Letras de Cambio 0.6                5.6                6.1                0.1                5.2                5.3                0.1                1.5                1.6                
       1.5 Certificados 0.6                1.4                2.0                0.4                1.6                2.1                0.4                1.6                1.9                
       1.6 Contratos 1.0                2.8                3.8                0.4                4.2                4.6                0.2                1.9                2.0                

   2. Banco Central 12.2              543.9            556.1            52.5              2,641.3         2,693.8         57.1              2,239.9         2,297.0         
       2.1Títulos Bancarios 0.0                0.0                0.0                15.1              44.9              60.0              31.8              76.2              108.0            
           2.1.1 CENI por cierre ba 0.0                0.0                0.0                15.1              44.9              60.0              31.8              76.2              108.0            
           2.1.2 Bonos bancarios 0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                
       2.2 Otros Títulos 12.2              543.9            556.1            37.4              2,596.3         2,633.8         25.3              2,163.6         2,189.0         
           2.2.1 CENI 2 6.3                70.3              76.6              32.5              152.2            184.7            24.4              124.6            149.0            
          2.2.2 Letras 0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                
          2.2.3 Bonos subasta 0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                
          2.2.4 Otros Títulos 3 4 5.9                473.6            479.5            4.9                2,444.1         2,449.1         0.9                2,039.0         2,039.9         

1/  Excluye los títulos redimidos anticipadamente y renegociados como bonos bancarios. 
2/ Incluye CENI por subasta y cafetaleros.
3/ Incluye Títulos especiales de liquidez y bonos en moneda extranjera.
4/ El monto elevado en el servicio de estos títulos se debe a que eran de corto plazo, los TEL tuvieron una política de recolocación cada 7 días durante 2002 y 2003.
 Fuente: MHCP y BCN
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Cuadro IX

Continuación

Intereses Amortización Servicio Intereses Amortización Servicio Intereses Amortización Servicio Intereses Amortización Servicio

I. Por instrumento 94.5              259.7            354.2            32.6              220.2            252.8            67.0              241.2            308.2            61.4              284.9            346.3            

   1. Gobierno 42.4              20.7              63.1              5.1                79.3              84.4              42.4              77.2              119.6            42.1              97.8              140.0            
       1.1 Bonos 0.5                3.9                4.4                1.5                4.0                5.4                1.3                8.8                10.0              0.9                3.8                4.7                
       1.2 BPI 40.5              10.7              51.2              3.0                67.6              70.6              40.7              51.7              92.4              40.4              84.1              124.5            
       1.3 Pagarés 0.4                0.7                1.1                0.4                0.7                1.1                0.4                0.7                1.1                0.5                1.4                2.0                
       1.4 Letras de Cambio 0.8                3.6                4.4                0.0                0.6                0.6                0.0                7.9                7.9                0.0                0.5                0.5                
       1.5 Certificados 0.2                1.6                1.8                0.0                0.4                0.5                0.0                0.0                0.0                0.0                0.0                0.0                
       1.6 Contratos 0.0                0.2                0.2                0.2                6.0                6.2                0.0                8.3                8.3                0.4                7.9                8.2                

   2. Banco Central 52.1              239.0            291.1            27.4              141.0            168.4            24.7              164.0            188.6            19.3              187.1            206.3            
       2.1Títulos Bancarios 27.2              56.6              83.7              21.0              34.1              55.1              18.2              34.1              52.3              15.5              27.4              43.0              
           2.1.1 CENI por cierre ba 2.1                2.5                4.6                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                
           2.1.2 Bonos bancarios 25.1              54.1              79.2              21.0              34.1              55.1              18.2              34.1              52.3              15.5              27.4              43.0              
       2.2 Otros Títulos 24.9              182.5            207.4            6.4                106.9            113.3            6.5                129.9            136.3            3.7                159.6            163.4            
           2.2.1 CENI 2 21.3              121.5            142.8            0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                
          2.2.2 Letras 3.6                60.9              64.6              5.5                106.8            112.3            5.5                129.9            135.4            2.8                144.6            147.4            
          2.2.3 Bonos subasta 0.0                0.0                0.0                0.9                0.0                0.9                0.9                0.0                0.9                0.9                15.0              15.9              
          2.2.4 Otros Títulos 3 4 0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                0.0                

1/  Excluye los títulos redimidos anticipadamente y renegociados como bonos bancarios. 
2/ Incluye CENI por subasta y cafetaleros.
3/ Incluye Títulos especiales de liquidez y bonos en moneda extranjera.
4/ El monto elevado en el servicio de estos títulos se debe a que eran de corto plazo, los TEL tuvieron una política de recolocación cada 7 días durante 2002 y 2003.
 Fuente: MHCP y BCN
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