Banco Central de Nicaragua

Gerencia de Estudios Econémicos

Cuadro #2 : Origenes de las variaciones de la Base Monetaria al 30 de abril del 2001

Flujos en millones de cérdobas

Febrero

Enero Marzo Primer Abril Primer
CONCEPTOS 1999 2000 Acum. Acum. Acum. Trimestre I'sem Ilsem Il sem IV sem Acum Trimestre Semestre
Acum. Acum. Acum.
1.- Factores Externos 1/ 99.5 (2,419.7) (539.4) (119.2) 172.8 (485.8) 0.0 100.8 46.5 18.6 165.9 165.9 (319.9)
1.1- Compra (venta) de Divisas al Sector Privado (474.1) (2,466.0) (542.1) (138.9) 168.8 (512.2)| 0.0 100.8 46.5 133 160.6 160.6 (351.6)|
1.2- Cordobizaci6n de Divisas 573.6 46.3 2.6 19.8 4.0 26.4 0.0 0.0 0.0 53 53 53 317
2.- Factores Internos 1/ 333.8 2,407.0 597.1 (46.7) (31.4) 519.0 (31.4) 79.0 (94.7) 50.8 3.7 3.7 522.8
2.1-Crédito interno neto del BCN 129.6 1,240.5 750.3 (101.6) (92.3) 556.4 (1.5) 36.7 (45.9) (53.9) (64.6) (64.6) 4919
2.1.1- Sector Publico No Financiero 0.0 0.0 641.3 0.0 0.0 641.3 0.0 0.0 0.0 0.0 0.0 0.0 641.3
2.1.2- Sistema Bancario (0.4) 1,931.7 60.0 (48.5) 97.2) (85.7) 0.0 0.0 0.0 (27.8) (27.8) (27.8) (113.5)|
2.1.3- Camara de Compensacion 0.0 40 (4.4) 55.2 36 54.4 (43.6) 52.8 (59.4) 46.3 (3.9) (3.9) 505
2.1.4- Fondo Nicaragiiense de Inversiones (8.4) (0.1) (0.4) 0.0 0.0 (0.4) 0.0 0.0 0.0 0.0 0.0 0.0 (0.4)
2.15.-CENIS 138.4 (765.4) 68.4 (94.0) 165 9.1) 421 (16.2) 143 (76.9) (36.7) (36.7) (45.8)
2.1.6.- Titulo especiales de inversion (TEI) 0.0 70.2 (14.5) (14.3) (15.2) (44.0)] 0.0 0.0 (0.8) 45 3.7 3.7 (40.3)]
2.2- Depésitos en el BCN (354.7) 569.9 (225.0) 253 (17.0) (216.7)| (41.9) 36.6 (52.6) 84.6 26.7 26.7 (190.0)|
2.2.1- Sector Pdblico No Financiero (363.1) 593.0 (225.8) 34.1 (13.3) (205.0)| (43.7) 374 (52.3) 85.4 26.7 26.7 (178.3)|
2.2.2- Fondo Nicaragtiense de Inversiones 0.9 (0.3) 0.3 (0.0) (0.1) 0.2 0.0 0.0 0.0 (0.0) 0.0 0.0 0.3
2.2.3- Otras Instituciones 74 (22.8) 05 17 (1.7) 05 18 ©0.7) (0.2) 11 19 19 24
2.2.4- Fondo de garantia de depositos (FOGADE) 0.0 0.0 0.0 (10.5) (1.9) (12.4) 0.0 0.0 0.0 (1.9) (1.9) (1.9) (14.3)
2.3 Resultado Banco Central 569.2 576.8 75.0 304 57.6 162.9 122 4.8 6.6 20.2 43.8 43.8 206.7
2.4- Otros Activos y Pasivos Netos (10.3) 19.8 (3.3) (0.7) 204 16.3 0.2) 0.8 2.7) (0.1) (2.2) (2.2) 14.1
3.- Base Monetaria 433.3 (12.7) 57.6 (165.8) 141.4 33.2 (31.4) 179.8 (48.2) 69.5 169.7 169.7 202.9
3.1- Emision 412.7 9.4) (45.4) 424 40.6 376 (26.7) 206.5 (231.3) 324 (19.1) (19.1) 185
3.2- Dep6sitos de encaje en el BCN 206 (3.3) 103.0 (208.2) 100.8 (4.4) (4.6) (26.8) 183.1 37.1 188.8 188.8 184.3
1/ :(+) siginifica expansion de la base monetaria
(-) significa contraccién de la base monetaria

Memo:

Crédito mas depésitos (426.2) 2,428.9 3435 193.8 (211.4) 325.9 (39.1) 64.1 (235.4) 206 (189.8)| (189.8)| 136.1

SPNF (367.5) 798.2 3485 34.1 (13.3) 369.3 (43.7) 374 (52.3) 85.4 26.7 26.7 396.0

Sistema bancario (52.6) 1,631.4 (5.3) 159.7 (198.0) (43.6) 46 26.8 (183.1) (64.8) (216.5)| (216.5)| (260.2)|

FNI (6.0) (0.7) 0.3 (0.0) (0.1) 0.2 0.0 0.0 0.0 (0.0 0.0 0.0 0.3

Departamento de Programacién Monetaria



