Cuadro #4 :
Origenes de las variaciones de la base monetaria

(flujo en millones de cérdobas) al 21 de julio de 2017.

Julio
Conceptos 2014 2015 2016 I semestre I sem. 11 sem. 11l sem. 21 1V sem. Acum. 111 Trim. Ene-Jul
1.- Factores externos 5,598.1 5,641.7 (3,263.1) 2,283.4 (55.0) (23.7) 112.0 4.7 4.7 38.0 38.0 2,321.4
1.1.- Compra-venta de divisas al sector privado (1,940.6) (105.3) (9,188.2) 803.9 (150.9) (60.1) 4.5 0.0 0.0 (206.5) (206.5) 597.4
1.2.- Cordobizacion de divisas 7,642.1 5,949.1 5,385.7 1,730.2 96.9 36.5 111.3 4.7 4.7 249.4 249.4 1,979.6
1.3.- Otros movimientos del SPNF (103.4) (202.2) (114.8) (109.4) (1.1) 0.0 (3.8) 0.0 0.0 4.9 4.9 (114.3)
1.4.- Otros 0.0 0.0 654.2 (141.3) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (141.3)
2.- Factores internos (2,562.5) 517.2 2,739.8 (4,781.3) 1,512.1 139.4 (1,627.2) (273.4) (273.4) (249.1) (249.1) (5,030.5)
2.1.-Crédito interno neto del BCN (399.3) (533.4) (306.1) (4,773.2) (163.3) 53.3 (743.4) (181.7) (181.7) (1,035.1) (1,035.1) (5,808.3)
2.1.1.- Sector publico no financiero (508.9) (552.8) (730.7) (155.4) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (155.4)
2.1.1.1- Bono del tesoro 0.0 0.0 (96.3) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.1.2- Bono bancario (170.9) (179.4) (242.3) (155.4) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (155.4)
2.1.1.3- Bono de capitalizacion (338.0) (373.4) (392.1) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.2.- Sistema bancario 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.3.- Camara de compensacion 4.1 59.5 0.0 (0.3) 36.7 (36.6) (0.1) 0.0 0.0 0.0 0.0 (0.3)
2.1.4.- Banco Produzcamos 0.0 0.0 0.0 0.0 0.0 0.0 (0] 0.0 0.0 0.0 0.0 0.0
2.1.5.- Titulos no estandarizados 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.6.- Letras BCN 602.9 15.7 915.9 (2,525.5) 0.0 90.0 (543.3) (181.7) (181.7) (635.1) (635.1) (3,160.6)
2.1.7.- Bonos BCN 170.9 179.4 242.3 155.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 155.4
2.1.8.- Titulo especiales de inversion (TEI) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.9.- Bonos especiales de inversion (BEI) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.10. Depositos a plazo gobierno (668.3) (235.2) (733.6) (2,247.4) (200.0) 0.0 (200.0) 0.0 0.0 (400.0) (400.0) (2,647.4)
2.2.- Depéositos en el BCN (3,232.0) (412.5) 1,935.2 (616.9) 1,657.2 77.9 (900.5) (94.0) (94.0) 740.7 740.7 123.7
2.2.1.- Sector publico no financiero (2,897.0) (695.5) 1,969.9 (738.7) 1,663.4 68.3 (901.6) (94.0) (94.0) 736.2 736.2 (2.6)
2.2.2.- Banco Produzcamos 1.8 (0.0) (0.0) (0.0) (10.3) 10.3 0.0 0.0 0.0 0.0 0.0 (0.0)
2.2.3.- Otras instituciones (335.7) 282.9 (33.5) 122.8 3.9 (1.3) 1.0 0.0 0.0 3.6 3.6 126.4
2.2.4.- Fondo de garantia de depositos a.1) 0.1 @a.2) (1.0) 0.2 0.5 0.2 0.0 0.0 0.9 0.9 (0.1)
2.3.- Resultado cuasi-fiscal 1,148.3 1,200.7 1,145.9 628.3 16.6 14.5 9.7 2.2 2.2 43.0 43.0 671.3
2.4.- Otros activos y pasivos netos (79.5) 262.4 (35.3) (19.5) 1.6 (6.4) 6.9 0.1 0.1 2.3 2.3 @a7.2)
3.- Base monetaria 3,035.6 6,158.9 (523.4) (2,497.9) 1,457.1 115.7 (1,515.3) (268.6) (268.6) (211.2) (211.2) (2,709.0)
3.1.- Emision 2,465.5 1,900.2 2,020.4 (2,009.9) 352.0 523.2 7.4 (76.6) (76.6) 806.0 806.0 (1,203.9)
3.2.- Depésitos de encaje en el BCN 570.1 4,258.6 (2,543.7) (488.0) 1,105.1 (407.5) (1,522.7) (192.1) (192.1) (1,017.1) (1,017.1) (1,505.1)
1/ :(+) significa expansion de la base monetaria
(-) significa contraccion de la base monetaria

Memo:

Crédito mas depositos 1,816.1 (4,115.9) (156.8) 1,071.3 (2,758.3) 328.9 2,424.3 286.0 286.0 281.0 281.0 1,352.3

SPNF 2,388.1 142.7 (2,700.5) 583.3 (1,663.4) (68.3) 901.6 94.0 94.0 (736.2) (736.2) (152.9)

Sistema bancaric (570.1) (4,258.6) 2,543.7 488.0 (1,105.1) 407.5 1,522.7 192.1 192.1 1,017.1 1,017.1 1,505.1

Banco Produzcamos (1.8) 0.0 0.0 0.0 10.3 (10.3) 0.0 0.0 0.0 (0.0) (0.0) 0.0

Nota: Datos preliminares

Fuente: Banco Central de Nicaragua



