Cuadro # 11:

Sistema bancario : Encaje legal por
Conceptos 2_007 2_008 2_009 2_010 2011
Dic-31 Dic-31 Dic-31 Dic-31 Ene-31 Feb-28 Mar-31 Abr-01 Abr-07 Abr-14 Abr-15 Abr-18 Abr-19 Abr-20 Abr-25 Abr-26 Abr-27 Abr-28 Abr-29 2/
1. i ( saldo en de cérdobas)
1.1 Obligaciones promedio sujetas a encaje 15,709.9 15,791.1 15,895.2 19,139.8 19,362.3 20,164.7 20,426.7 20,426.7 20,641.1 20,641.1 20,641.1 20,297.1 20,297.1 20,297.1 20,297.1 20,297.1 20,297.1 20,297.1 20,297.1
MEDICION ENCAJE DIARIO
1.2 Tasa de encaje requerida (%) = (1.3/1.1) 1/ 16.3 16.3 16.3 16.3 16.25 16.25 16.25 16.25 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00
1.3 Encaje legal requerido 2,552.9 2,566.1 2,583.0 3,110.2 3,146.4 3,276.8 3,319.3 3,319.3 2,476.9 2,476.9 2,476.9 2,435.7 2,435.7 2,435.7 2,435.7 2,435.7 2,435.7 2,435.7 2,435.7
1.4 Encaje observado 3,237.0 3,515.6 4,806.2 4,618.2 5,072.9 4,519.5 4,095.3 4,332.7 3,653.2 3,526.9 3,956.8 3,835.2 3,526.6 3,596.7 3,805.0 3,852.0 4,089.6 4,056.8 4,123.9
1.5 Tasa de encaje efectivo (%) = (1.4/1.1) 20.6 22.3 30.2 24.1 26.2 22.4 20.0 21.2 17.7 17.1 19.2 18.9 17.4 17.7 18.7 19.0 20.1 20.0 20
1.6 Excedente o déficit = (1.4-1.3) 684.1 949.6 2,223.2 1,508.0 1,926.5 1,242.8 775.9 1,013.4 1,176.3 1,050.0 1,479.8 1,399.6 1,091.0 1,161.0 1,369.4 1,416.3 1,653.9 1,621.2 1,688.2
MEDICION ENCAJE CATORCENAL
1.7 Tasa de encaje requerida (%) = (1.8/1.1) 1/ 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00
1.8 Encaje legal requerido 3,096.2 3,096.2 3,096.2 3,044.6 3,044.6 3,044.6 3,044.6 3,044.6 3,044.6 3,044.6 3,044.6
1.9 Encaje observado 3,537.1 3,463.4 3,507.1 3,835.2 3,680.9 3,652.8 3,689.3 3,700.3 3,750.1 3,786.5 3,841.7
1.10 Tasa de encaje efectivo (%) = (1.9/1.1) 17.1 16.8 17.0 18.9 18.1 18.0 18.2 18.2 18.5 18.7 19
1.11 Excedente o déficit = (1.8-1.9) 440.9 367.3 410.9 790.6 636.4 608.3 644.7 655.7 705.5 741.9 797.1
2. Moneda extranjera (saldo en millones de délares)
2.1 Obligaciones promedio sujetas a encaje 1,567.4 1,667.3 1,920.8 2,353.7 2,401.4 2,470.3 2,446.7 2,446.7 2,472.5 2,472.5 2,472.5 2,485.5 2,485.5 2,485.5 2,485.5 2,485.5 2,485.5 2,485.5 2,485.5
MEDICION ENCAJE DIARIO
2.2 Tasa de encaje requerida (%) = (2.3/2.1) 1/ 16.3 16.3 16.3 16.25 16.25 16.25 16.25 16.25 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00
2.3 Encaje legal requerido 254.7 270.9 312.1 382.5 390.2 401.4 397.6 397.6 296.7 296.7 296.7 298.3 298.3 298.3 298.3 298.3 298.3 298.3 298.3
2.4 Encaje observado 281.7 320.3 447.2 550.7 451.0 477.4 521.7 566.5 548.7 522.9 513.7 513.5 514.5 502.5 504.8 505.9 509.1 511.9 507.2
2.5 Tasa de encaje efectivo (%) = (2.4/2.1) 18.0 19.2 23.3 23.4 18.8 19.3 21.3 23.2 22.2 21.1 20.8 20.7 20.7 20.2 20.3 20.4 20.5 20.6 20
2.6 Excedente o déficit = (2.4-2.3) 27.0 49.3 135.1 168.2 60.7 76.0 124.1 168.9 252.0 226.2 217.0 215.2 216.2 204.2 206.5 207.6 210.8 213.6 209.0
MEDICION ENCAJE CATORCENAL
2.7 Tasa de encaje requerida (%) = (2.8/2.1) 1/ 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0
2.8 Encaje legal requerido 370.9 370.9 370.9 372.8 372.8 372.8 372.8 372.8 372.8 372.8 372.8
2.9 Encaje observado 547.1 543.9 541.3 513.5 514.0 510.1 509.1 508.3 507.8 507.5 508.3
2.10 Tasa de encaje efectivo (%) = (2.9/2.1) 221 22.0 21.9 20.7 20.7 20.5 20.5 20.4 20.4 20.4 20
176.2 173.0 170.4 140.6 141.1 137.3 136.3 135.5 135.0 134.6 135.5

2.11 Excedente o déficit = (2.9-2.8)

1/: A partir del 04 abril 2011, la tasa de encaje es 12 % para la medicion encaje diario y 15% para la medicion catorcenal de acuerdo a resolucién CD-VI-1-11 aprobada en sesion del dia 09 de febrero del 2011.

2/: Preliminar
Direccion Operaciones Financieras



