Cuadro #4:
Agregados monetarios
(Saldo en millones de cérdobas)

3,103.3 313.3 1,928.9 5,345.5 2,552.9 5,656.2 6,074.5 4,580.6 2,719.4 1,861.2 10,236.9 12,766.2 20,361.5 1,246.9 30,598.4 34,259.2 2,529.4 1,131.5 31,155.9

3,808.0 432.5 2,097.6 6,338.1 3,019.9 6,827.9 7,668.3 4,175.7 2,811.5 1,364.2 11,003.5 15,033.6 22,652.9 1,321.2 33,656.5 39,019.3 4,030.0 1,332.8 35,211.3

Enero 4,834.8 1,159.1 3,561.6 9,555.6 4,103.4 8,938.2 10,684.9 5,742.1 3,323.5 2,418.6 14,680.3 20,491.1 28,056.2 1,478.1 42,736.5 50,666.8 5,810.8 2,119.6 45,832.0
5,019.2 1,107.6 3,450.3 9,577.1 3,978.7 8,998.0 10,762.7 6,092.7 3,665.2 2,5637.4 15,090.6  20,879.4 28,809.6 1,511.9 43,900.2 51,804.0 5,788.8 2,115.1 46,784.8

5,069.9 1,127.1 3,481.8 9,678.8 3,869.8 8,939.6 10,771.5 5,711.6 3,983.1 1,728.5 14,651.2 20,582.7 30,921.6 1,603.0 45,572.8 53,675.1 5,931.5 2,170.8 48,605.3
4,747.7  1,263.4 3,055.8 9,066.9 3,767.3 8,515.0 10,466.6 4,619.2 3,519.3 1,099.9 13,134.2 20,211.2 31,153.2 1,608.6 44,287.4 54,189.3 7,077.0 2,824.9 49,441.6

4,673.3 1,530.8 3,245.0 9,449.1 4,175.9 8,849.3 10,657.3 4,597.0 3,450.3 1,146.7 13,446.3 20,116.6 31,916.4 1,627.9 45,362.7 54,991.4 6,670.3 2,958.4 50,318.1
4,769.7 1,249.8 3,364.5 9,384.0 4,023.8 8,793.4 10,530.5 4,601.2 3,406.6 1,194.6 13,394.6 20,195.5 31,273.5 1,588.5 44,668.1 54,087.0 6,800.9 2,618.0 49,317.3

Enero 4,949.4 1,260.8 3,436.7 9,646.9 3,911.7 8,861.1 11,381.4 4,577.5 3,5633.9 1,043.5 13,438.5 20,454.6 30,886.9 1,549.7 44,325.5 53,161.8 7,016.1 1,820.2 48,212.4
4,824.2 1,075.0 3,214.6 9,113.8 3,835.2 8,659.4 10,895.6 4,783.7 3,716.5 1,067.2 13,443.1 20,421.5 31,247.9 1,562.0 44,690.9 53,623.0 6,978.5 1,953.6 48,798.8

4,777.5 1,124.3 3,416.7 9,318.4 3,850.1 8,627.6 11,036.0 4,933.6 3,831.8 1,101.8 13,561.2 20,611.9 31,621.7 1,561.4 45,183.0 54,394.8 7,050.7 2,161.1 49,617.3
4,380.5 1,356.5 3,609.3 9,346.3 3,928.3 8,308.8 10,581.2 4,947.5 3,899.6 1,047.8 13,256.3 20,172.2 33,423.9 1,643.7 46,680.2 55,368.1 6,916.0 1,771.9 50,987.6

Septiembre 4,360.8 1,393.8 3,452.2 9,206.9 4,273.5 8,634.4 10,806.8 4,670.4 3,653.1 1,017.3 13,304.8 19,915.1 34,595.7 1,680.6 47,900.5 57,336.8 6,610.3 2,826.1 52,976.0
4,647.8 1,227.7 3,552.3 9,427.8 4,199.8 8,847.6 11,465.8 4,503.0 3,430.6 1,072.4  13,350.5 20,158.3 34,880.2 1,687.4 48,230.7 57,733.1 6,807.7 2,694.7 53,085.4

Enero 5,926.2 1,359.2 4,111.9 11,397.3 5,658.0 11,584.1  13,903.9 6,390.9 4,713.7 1,677.2 17,975.0 23,132.7 38,508.1 1,840.1 56,483.2 64,852.0 5,157.7 3,211.2 58,925.9
Febrero 5,659.0 1,474.0 4,584.6 11,717.6 3,194.3 8,853.4 12,711.3 6,429.3 4,925.3 1,503.9 15,282.6 22,872.8 39,313.5 1,871.6 54,596.1 65,430.1 7,590.2 3,243.7 59,771.1

Variacién Interanual
Dic.2005/Dic.2004 22.7 38.1 8.7 18.6 18.3 20.7 26.2 (8.8) 3.4 (26.7) 7.5 17.8 11.3 6.0 10.0 13.9 59.3 17.8 13.0
Dic.2006/Dic.2005 15.6 44.0 47.7 28.1 19.8 17.5 15.2 10.5 11.7 8.0 14.8 18.0 6.1 1.0 8.9 10.7 26.8 . 10.1

Ene.2009/Ene.2008 2.4 8.8 (3.5) 1.0 “4.7) (0.9) 6.5 (20.3) 6.3 (56.9) (8.5) (0.2) 10.1 4.8 3.7 4.9 20.7 . 5.2
Feb.2009/Feb.2008 (3.9) (2.9) (6.8) (4.8) (3.6) (3.8) 1.2 (21.5) 4.5 (57.9) (10.9) (2.2) 8.5 3.3 1.8 3.5 20.6 . 4.3

5
Jun.2009/Jun.2008

Sept.2009/Sept.2008 (6.7) (9.0) 6.4 . . (11.3)
Oct.2009/0ct.2008 2.6 1.8 5.6 X . . 10.2

Ene.2010/Ene.2009 19.7 7.8 19.6 18.1 44.6
Feb.2010/Feb.2009 17.3 37.1 42.6 28.6 16.7) 2.2 16.7 34.4 32.5 40.9 13.7 12.0 25.8 19.8 22.2 22.0 8.8 66.0 22.5

1/ : M1 Ampliado incluye M1 més depésitos a la vista del sector piblico no financiero en moneda nacional.

2/ : M2 Ampliado incluye M2 mas depésitos de ahorro y plazo del sector piiblico no financiero en moneda nacional.
3/ : M3 igual a M2 mas depésitos moneda extranjera del sector privado al tipo de cambio oficial a final de periodo.
4/ : M3 Ampliado incluye M3 mas depdsitos del sector publico no financiero en moneda extranjera.

5/:
6/ : Preliminar, depésitos del sistema bancario al 11-03-2010 y depésitos del sector publico no financiero al 31-01-2010. La tasa interanual se calcula con respecto a fin de periodo del mismo mes del afio anterior.

Nota : A partir de diciembre de 1994. Las cifras de caja y obligaciones sujetas a encaje en base a estados financieros automatizados de los bancos iales de a dici 2009. Depésitos del sector publico no financiero actualizados a diciembre de 2009.
Fuente: Departamento de Programacién Monetaria




