Cuadro #4:
Agregados monetarios
(Saldo en millones de cérdobas)

3,103.3 313.3 1,928.9 5,345.5 2,552.9 5,656.2 6,074.5 4,580.6 2,719.4 1,861.2 10,236.9 12,766.2 20,361.5 1,246.9 30,598.4 34,259.2 2,529.4 1,131.5 31,155.9

3,808.0 432.5 2,097.6 6,338.1 3,019.9 6,827.9 7,668.3 4,175.7 2,811.5 1,364.2 11,003.5 15,033.6 22,652.9 1,321.2 33,656.5 39,019.3 4,030.0 1,332.8 35,211.3

Enero 4,834.8 1,159.1 3,561.6 9,555.6 4,103.4 8,938.2 10,684.9 5,742.1 3,323.5 2,418.6 14,680.3 20,491.1 28,056.2 1,478.1 42,736.5 50,666.8 5,810.8 2,119.6 45,832.0
5,019.2 1,107.6 3,450.3 9,577.1 3,978.7 8,998.0 10,762.7 6,092.7 3,555.2 2,537.4 15,090.6 20,879.4 28,809.6 1,511.9 43,900.2 51,804.0 5,788.8 2,115.1 46,784.8

5,069.9 1,127.1 3,481.8 9,678.8 3,869.8 8,939.6 10,771.5 5,711.6 3,983.1 1,728.5 14,651.2 20,582.7 30,921.6 1,603.0 45,572.8 53,675.1 5,931.5 2,170.8 48,605.3
4,747.7  1,263.4 3,055.8 9,066.9 3,767.3 8,515.0 10,466.6 4,619.2 3,519.3 1,099.9 13,134.2 20,211.2 31,153.2 1,608.6 44,287.4 54,189.3 7,077.0 2,824.9 49,441.6

4,673.3 1,530.8 3,245.0 9,449.1 4,175.9 8,849.3 10,657.3 4,597.0 3,450.3 1,146.7 13,446.3 20,116.6 31,916.4 1,627.9 45,362.7 54,991.4 6,670.3 2,958.4 50,318.1
4,769.7 1,249.8 3,364.5 9,384.0 4,023.8 8,793.4 10,530.5 4,601.2 3,406.6 1,194.6 13,394.6 20,195.5 31,273.5 1,588.5 44,668.1 54,087.0 6,800.9 2,618.0 49,317.3

Enero 4,949.4 1,260.8 3,436.7 9,646.9 3,911.7 8,861.1 11,381.4 4,577.5 3,5633.9 1,043.5 13,438.5 20,454.6 30,886.9 1,549.7 44,325.5 53,161.8 7,016.1 1,820.2 48,212.4
4,824.2 1,075.0 3,214.6 9,113.8 3,835.2 8,659.4 10,895.6 4,783.7 3,716.5 1,067.2 13,443.1 20,421.5 31,247.9 1,562.0 44,690.9 53,623.0 6,978.5 1,953.6 48,798.8

4,777.5 1,124.3 3,416.7 9,318.4 3,850.1 8,627.6 11,036.0 4,933.6 3,831.8 1,101.8 13,561.2 20,611.9 31,621.7 1,561.4 45,183.0 54,394.8 7,050.7 2,161.1 49,617.3
4,380.5 1,356.5 3,609.3 9,346.3 3,928.3 8,308.8 10,581.2 4,947.5 3,899.6 1,047.8 13,256.3 20,172.2 33,423.9 1,643.7 46,680.2 55,368.1 6,916.0 1,771.9 50,987.6

4,360.8 1,393.8 3,452.2 9,206.9 4,273.5 8,634.4 10,806.8 4,670.4 3,653.1 1,017.3 13,304.8 19,915.1 34,595.7 1,680.6 47,900.5 57,336.8 6,610.3 2,826.1 52,976.0
4,647.8 1,227.7 3,552.3 9,427.8 4,199.8 8,847.6 11,465.8 4,503.0 3,430.6 1,072.4  13,350.5 20,158.3 34,880.2 1,687.4 48,230.7 57,733.1 6,807.7 2,694.7 53,085.4

Enero 5,926.2 1,359.2 4,111.9 11,397.3 4,067.2 9,993.4 13,903.9 4,921.1 3,887.5 1,033.6 14,9145 23,132.7 38,087.0 1,820.0 53,001.5 64,852.0 8,218.2 3,632.3 58,925.9
5,745.4 1,387.6 4,584.6 11,717.6 4,406.2 10,151.6 12,658.5 5,443.9 4,394.5 1,049.4 15,595.5 22,805.0 38,674.0 1,841.1 54,269.6 65,220.2 7,209.5 3,741.2 59,474.8

5,549.6 1,718.0 4,068.6 11,336.2 5,124.8 10,674.4  14,068.1 5,271.7 4,249.3 1,022.4 15,946.1 23,595.8 42,869.0 2,015.9 58,815.0 69,868.0 7,649.7 3,403.2 64,318.4
5,380.0 1,645.9 4,222.8 11,248.7 5,013.6 10,393.5 11,998.5 5,449.3 4,478.8 970.6  15,842.9  23,083.6 45,950.8 2,152.2 61,793.7 72,516.1 7,240.8 3,481.7 67,136.2

5,444.3 1,661.5 4,726.4 11,832.1 5,471.4 10,915.7 12,534.2 5,820.1 4,806.4 1,013.7 16,735.8 23,004.0 46,186.2 2,136.8 62,922.0 72,475.3 6,268.1 3,285.2 67,031.1
5,955.5 1,545.5 3,960.8 11,461.8 4,731.6 10,687.1  12,419.3 5,845.3 4,770.4 1,074.9 16,532.4 24,159.5 46,353.2 2,135.6 62,885.6 73,808.8 7,627.1 3,296.1 67,853.3

Enero 7,394.0 1,981.2 5,073.1 14,448.3 7,091.9 14,485.9 16,184.3 6,187.5 5,380.7 806.8 20,673.4 26,681.7 48,571.0 2,210.4 69,244.3 79,101.9 6,008.4 3,849.2 71,707.9
Febrero 17 6/ 7,434.8 2,082.9 4,667.8 14,185.6 7,015.5 14,450.3 16,148.7 6,864.0 5,998.1 865.9 21,314.3 27,322.6 49,462.2 2,245.9 70,776.4 80,634.0 6,008.4 3,849.2 73,199.2

Variacién Interanual
Dic.2004/Dic.2003 23.8 22.7 11.1 18.8 22.7 23.3 23.0 23.6 13.2 42.6 23.4 20.8 15.6 10.1 18.1 17.4 11.1 12.7 16.8
Dic.2005/Dic.2004 22.7 38.1 8.7 18.6 18.3 20.7 26.2 (8.8) 3.4 (26.7) 7.5 17.8 11.3 6.0 10.0 13.9 59.3 17.8 13.0

Dic.2008/Dic.2007 (0.7) 26.2 8.6 5.3 7.3 2.8 9.2 (11.0) (11.5) (9.4) (1.8) 0.4 115 6.2 6.9 6.7 6.3 4.0 7.6
Dic.2009/Dic.2008 12.0 7.9 36.7 19.8 9.5 10.8 13.6 6.4 8.7 (1.4) 9.5 3.8 19.7 14.0 16.4 15.5 (9.9) 77.4 15.9

Mar.2010/Mar.2009 30.6 37.4 31.0 31.7 16.1 23.9 19.5 8.3 14.1 (11.3) 18.3 27.7 21.6 24.9 24.7 1.3 128.9 24.2
Abr.2010/Abr.2009 17.8 27.8 24.4 21.4 26.5 21.6 23.1 2.5 6.6 (11.9) 14.7 32.9 26.6 27.4 26.1 7.9 60.6 26.9

Jul.2010/Jul.2009 24.3 15.2 30.0 25.3 31.7 27.8 20.4 15.2 (0.3) 22.1 38.2 31.7 33.5 29.0 2.0 18.3 29.4
Ago0.2010/Ago.2009 22.7 26.1 37.8 28.8 19.3 21.0 14.1 32.6 (7.5) 21.9 33.3 27.0 30.1 26.1 0.4 17.0 26.3

Nov.2010/Nov.2009 34.7 18.6
Dic.2010/Dic.2009 33.6 16.8 (3.9) 17.1 22.6 28.6 17.3 32.5 41.1 0.6 29.8 24.8 28.3 22.2 28.8 25.5 10.2 (1.6) 24.7

1/ : M1 Ampliado incluye M1 mas depdsitos a la vista del sector pablico no financiero en moneda nacional.

2/ : M2 Ampliado incluye M2 méas depésitos de ahorro y plazo del sector pablico no financiero en moneda nacional.

3/ : M3 igual a M2 mas depdsitos moneda extranjera del sector privado al tipo de cambio oficial a final de periodo.

4/ : M3 Ampliado incluye M3 mas depositos del sector publico no financiero en moneda extranjera.

5/ : Preliminar

6/ : Preliminar, depésitos del sistema bancario al 17-02-2011 y depésitos del sector publico no financiero al 15-01-2011. La tasa interanual se calcula con respecto a fin de periodo del mismo mes del afio anterior.

Nota : A partir de diciembre de 1994. Las cifras de caja y obligaciones sujetas a encaje en base a estados financieros automatizados de los bancos comerciales de enero/95 a diciembre/2010. Depésitos del sector publico no financiero actualizados a diciembre de 2010.
Fuente: Departamento de Programacioén Monetaria



