Cuadro #4:

Origenes de las variaciones de la base monetaria

(flujo en millones de cérdobas) al 20 de septiembre 2024

Septiembre
Conceptos 2020 2021 2022 2023 I Semestre Julio Agosto Isem II sem III sem 20 IV sem Acum III Trimestre II Semestre Ene-Sept
1.- Factores externos 10,737.2 12,096.4 17,857.1 51,749.7 26,531.9 (974.0) 2,466.7 693.6 716.7 509.2 4.4 4.4 1,923.8 3,416.5 3,416.5 29,948.4
1.1.- Compra-venta de divisas al sector privado 2,962.0 5,856.5 13,299.4 46,583.9 27,324.7 1,557.4 2,231.1 560.8 683.4 412.2 4.4 4.4 1,660.7 5,449.2 5,449.2 32,773.9
1.2.- Cordobizacién de divisas 7,853.0 6,408.0 4,642.6 5,301.1 1,712.3 498.9 236.1 132.8 33.4 97.0 0.0 0.0 263.2 998.2 998.2 2,710.4
1.3.- Otros movimientos del SPNF (77.7) (162.2) (84.2) (133.5) (2,505.1) (3,030.3) (0.5) 0.0 (0.1) 0.0 0.0 0.0 (0.1) (3,030.9) (3,030.9) (5,535.9)
1.4.- Otros 0.0 (6.0) (0.7) (1.9) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.- Factores internos (1,546.7) (4,188.3) (11,779.1) (45,231.0) (30,805.2) 3,322.3 (3,784.6) (846.0) (1,455.5) 130.2 594.0 594.0 (1,577.3) (2,039.6) (2,039.6) (32,844.8)
2.1.-Crédito interno neto del BCN (2,053.9) (1,209.6) 499.0 (23,785.3) (14,593.4) (2,538.6) (548.7) 329.5 219.0 (2,640.4) 773.3 773.3 (1,318.5) (4,405.8) (4,405.8) (18,999.2)
2.1.1.- Sector publico no financiero (451.7) (546.5) (534.8) (935.4) (268.1) 0.0 (0.8) 0.0 0.0 0.0 0.0 0.0 0.0 (0.8) (0.8) (268.8)
2.1.1.1- Bono del tesoro 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.1.2- Bono bancario (419.9) (498.6) (508.5) (515.3) (258.3) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (258.3)
2.1.1.3- Bono de capitalizacion (31.8) (47.9) (26.3) (410.8) (0.5) 0.0 (0.8) 0.0 0.0 0.0 0.0 0.0 0.0 (0.8) (0.8) (1.2)
2.1.1.4- Bono de ct limiento de la republica 0.0 0.0 0.0 (9.3) (9.3) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (9.3)
2.1.2.- Reportos y depésitos monetarios (neto) 2/ (2,947.7) (1,126.8) 536.7 314.3 (98.0) (1,263.8) 87.5 692.3 120.8 (216.5) (545.0) (545.0) 51.5 (1,124.8) (1,124.8) (1,222.8)
2.1.2.1 - Reportos monetarios (3,027.8) 113.3 (113.3) 600.0 125.0 (660.0) 80.0 (145.0) 0.0 0.0 0.0 0.0 (145.0) (725.0) (725.0) (600.0)
2.1.2.2- Depésitos monetarios 80.1 (1,240.0) 650.0 (285.8) (223.0) (603.8) 7.5 837.3 120.8 (216.5) (545.0) (545.0) 196.5 (399.8) (399.8) (622.8)
2.1.3.- Ca a de c p ion (0.0) 2.4 26.6 38.0 (159.2) 21.7 (7.5) 2.4 (0.0) (0.5) 22.7 22.7 24.6 38.8 38.8 (120.4)
2.1.4.- Cuenta Corriente en mn 666.2 0.0 0.0 0.0 83.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 83.2
2.1.5.- Banco Produzcamos 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.6.- Titulos no estandarizados 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.7.- Letras BCN pagaderas en cérdobas 0.0 0.0 0.4 (23,669.8) (13,136.3) (156.8) (872.9) 0.0 218.2 (143.8) (384.5) (384.5) (310.1) (1,339.8) (1,339.8) (14,476.1)
2.1.8.- Letras a 1 dia pagaderas en cordobas 1/ 300.0 0.0 0.0 0.1 (80.0) (899.7) 484.9 (305.1) 0.0 (2,279.6) 1,680.2 1,680.2 (904.5) (1,319.3) (1,319.3) (1,399.3)
2.1.9.- Titulos de inversién en cérdobas 3/ (5.7) (3.6) (2.7) 10.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.10.- Bonos BCN 419.9 498.6 508.5 515.3 258.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 258.3
2.1.11.- Titulo especiales de inversion (TEI) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.12.- Bonos especiales de inversion (BEI) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.13.- Depositos a plazo gobierno (34.9) (33.7) (35.8) (58.5) (1,193.4) (240.0) (240.0) (60.0) (120.0) 0.0 0.0 0.0 (180.0) (660.0) (660.0) (1,853.4)
2.2.- Depésitos en el BCN (28.6) (3,929.8) (13,116.8) (22,989.3) (17,804.6) 5,034.7 (3,924.9) (1,290.1) (1,911.5) 2,757.0 (181.9) (181.9) (626.5) 483.3 483.3 (17,321.4)
2.2.1.- Sector publico no financiero 5.3 (3,862.1) (13,164.5) (22,993.7) (17,760.5) 5,010.4 (3,865.6) (1,058.9) (1,757.0) 2,351.1 (241.8) (241.8) (706.5) 438.2 438.2 (17,322.3)
2.2.2.- Banco Produzcamos (0.0) (0.2) 0.2 (0.4) (0.3) (5.3) 5.7 (311.5) (104.7) 414.8 (0.1) (0.1) (1.6) (1.2) (1.2) (1.5)
2.2.3.- Otras instituciones (34.4) (67.3) 48.0 4.6 (43.6) 29.6 (65.0) 80.0 (50.3) (9.4) 60.0 60.0 80.3 44.9 44.9 1.4
2.2.4.- Fondo de garantia de depésitos 0.6 (0.2) (0.4) 0.2 (0.2) 0.1 (0.0) 0.3 0.5 0.5 0.0 0.0 1.2 1.3 1.3 1.1
2.3.- Resultado cuasi-fiscal 916.4 1,187.4 1,281.0 2,071.3 803.7 898.7 759.6 6.3 210.9 17.1 4.4 4.4 238.6 1,896.9 1,896.9 2,700.6
2.4.- Otros activos y pasivos netos (380.6) (236.4) (442.3) (489.6) 789.2 (72.7) (70.5) 108.3 26.2 (3.4) (1.8) (1.8) 129.2 (14.0) (14.0) 775.2
3.- Base monetaria 9,190.5 7,908.0 6,078.0 6,518.6 (4,273.3) 2,348.3 (1,317.9) (152.4) (738.9) 639.4 598.4 598.4 346.5 1,376.9 1,376.9 (2,896.4)
3.1.- Emision 6,830.2 7,032.8 3,200.3 6,075.1 (1,696.9) 973.4 (659.0) 398.5 656.5 395.4 (167.1) (167.1) 1,283.4 1,597.8 1,597.8 (99.1)
3.2.- Depdsitos de encaje en el BCN 2,360.3 875.2 2,877.7 443.5 (2,576.4) 1,374.8 (658.9) (551.0) (1,395.4) 244.0 765.5 765.5 (936.9) (220.9) (220.9) (2,797.3)
1/ :(+) significa expansion de la base monetaria
(-) significa contraccion de la base monetaria

Memo:

Crédito mas depésitos (535.8) 3,567.3 11,263.4 21,300.8 20,084.0 (5,116.1) 4,430.5 1,229.1 3,136.4 (2,793.5) 21.5 21.5 1,593.4 907.8 907.8 20,991.8

SPNF (456.9) 3,315.6 14,455.2 22,058.2 17,492.5 (5,010.4) 3,864.8 1,058.9 1,757.0 (2,351.1) 241.8 241.8 706.5 (439.0) (439.0) 17,053.5

Bancos y Financieras (78.9) 251.5 (3,191.5) (757.8) 2,591.2 (111.1) 571.4 (141.3) 1,274.7 (27.5) (220.5) (220.5) 885.4 1,345.6 1,345.6 3,936.8

Banco Produzcamos 0.0 0.2 (0.2) 0.4 0.3 5.3 (5.7) 311.5 104.7 (414.8) 0.1 0.1 1.6 1.2 1.2 1.5

Nota: Datos preliminares

1/ : Operaciones monetarias diarias de absorcién conforme a Resolucién CD-BCN-L-3-17, del seis de diciembre de dos mil diecisiete,

publicada en La Gaceta, Diario Oficial, No. 241 del diecinueve de diciembre de dos mil diecisiete.

2/: Operaciones monetarias diarias de absorcion e inyeccion de liquidez conforme a Resolucién CD-BCN-XIX-1-18 y CD-BCN-XXII-1-18, del 04 y 21 de mayo 2018.

3/: Los TIN son valores desmaterializados, estandarizados, negociables y emitidos al portador, a plazos de 1, 3, 6, 9 y 12 meses, y pueden ser adquiridos por personas naturales

y juridicas, exceptuando a las instituciones financieras, puestos de bolsa y al INSS.

4/: Preliminar
Fuente: Banco Central de Nicaragua



