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CUADRO IIIl.1
BASE MONETARIA 1/
Saldos en millones de cérdobas
Restringida Amplia
Pasivos frente a otras Dep6sitos y
. sociedades de depdsito Pasivos frente a otras sociedades Otros pasivos frente a otras valores otros
Billetes y de encaje legal (MN) Base . | de depdsito de encaje legal (ME) | sociedades de depdsito a corto plazo sectores
monedas monetaria Base
en Depositos restringid | Depositos Otros Otros dep6sitos Otros valores monetaria
circulacién | transferibles | Valores a transferibles |depésitos| Valores (MN) | (ME) (MN) | (ME) (MN) (ME) amplia
Afo/Mes (1) (2) 3) (4)=(1al3) 5) (6) (7) ® | O (10 | a1 (12) (13) (14)= (4 al 13)

2001 Dic 2,109.7 1,256.6 0.0 3,366.3 2,7033 0.0 0.0 0.0 0.0 00 87328 15 0.4 14,804.3
2002 Dic 2,292.7 13305 0.0 36232 3,099.0 0.0 0.0 0.0 0.0 0.0  9,640.6 11 0.4 16,364.3
2003 Dic 2,761.8 1,736.6 0.0 4,498.4 35114 0.0 0.0 0.0 0.0 00 79533 4.8 0.6 15,968.4
2004 Dic 3,416.6 1,930.6 0.0 5347.1 39236 0.0 0.0 0.0 0.0 0.0  6449.7 11 0.0 15,7215
2005 Dic 4,2405 2,097.6 0.0 6,338.1 4,368.1 0.0 0.0 0.0 0.0 00 5596.2 29 0.0 16,305.2
2006 Dic 5024.1 3,097.7 0.0 812138 5,841.0 0.0 0.0 0.0 0.0 00 41355 18 0.0 18,100.2
2007 Dic 6,610.8 3,237.0 0.0 9,847.8 53254 0.0 0.0 0.0 0.0 00 35526 24 0.0 18,728.2
2008 Dic 6,853.9 3515.7 0.0 10,369.5 6,356.7 0.0 0.0 0.0 0.0 0.0 41093 0.4 0.0 20,835.9
2009 Dic 7,619.3 4,806.9 0.0 12,426.2 9,320.7 0.0 0.0 0.0 0.0 00 57135 0.5 0.0 27,460.9
2010 Dic 9,931.4 4,618.6 0.0 14,550.0 12,050.6 0.0 0.0 0.0 0.0 00 77128 0.8 0.2 34,3145
2011 Dic 11,4185 6,859.5 0.0 18,278.0 12,008.8 0.0 0.0 0.0 0.2 00 62055 11 0.4 36,494.0
Ene 11,798.0 6,133.0 00 17,9309 11,127.0 0.0 0.0 0.0 0.2 00 62874 17 0.3 35,3475
Feb 11,696.0 5,752.6 00 17,4486 10,085.8 0.0 0.0 0.0 0.2 00  7,355.0 40 0.7 34,894.3
Mar 11,924.4 5415.4 00 17,3398 13,852.8 0.0 0.0 0.0 0.2 00  6,796.7 1.6 0.6 37,991.8
Abr 11,4934 4,880.0 00 16,3735 11,3955 0.0 0.0 0.0 04 00 70742 17 48.9 34,894.1
May 11,265.2 5,028.0 00 16,2932 10,846.0 0.0 0.0 0.0 0.2 00  6,889.0 1.6 0.4 34,030.4
2012 Jun 10,616.9 5,885.1 00  16,502.0 10,5103 0.0 0.0 0.0 0.2 00 70356 2.4 0.3 34,0508
Jul 11,014.4 5,399.7 00  16414.1 9,632.4 0.0 0.0 0.0 24.0 00 79089 17 0.3 33,981.3
Ago 10,850.7 5,021.0 00 158718 9,873.1 0.0 0.0 0.0 0.2 00 789738 14 182.0 33,826.3
Sep 10,974.1 45935 00 155675 10,4276 0.0 0.0 0.0 24.0 00 79719 2.2 3.9 33,997.1
Oct 11,2803 6,276.1 00 17,5564 10,8224 0.0 0.0 0.0 242 00 78563 1.9 0.2 36,261.3
Nov 12,958.1 5,585.1 00 185432 10,858.7 0.0 0.0 0.0 195 00 72594 2.4 45 36,687.6
Dic 13,2328 59417 00 19,1745 10,339.1 0.0 0.0 0.0 21.9 00 64121 14 0.5 35,9495
Ene 12,543.8 5816.4 00 18,3602 11,754.6 0.0 0.0 0.0 9.9 00 63114 1.9 0.3 36,438.2
Feb 12,3152 5,643.4 00 17,9586 12,125.0 0.0 0.0 0.0 124 00 78018 2.1 0.3 37,900.2
Mar 13,104.2 4,1035 00 17,2076 11,662.2 0.0 0.0 0.0 19.8 00 80576 2.2 0.3 36,949.8
Abr 12,2695 5,406.2 00 17,6758 12,037.0 0.0 0.0 0.0 223 00 72533 1.9 0.3 36,990.6
May 12,068.6 5,785.5 00  17,854.1 11,7835 0.0 0.0 0.0 30.9 00  6,808.0 17 0.4 36,478.6
2013 Jun 11,622.1 5,746.7 00 17,3688 11,763.0 0.0 0.0 0.0 17.7 00 72321 17 0.3 36,383.6
Jul 11,845.7 6,415.2 00  18,260.9 12,1005 0.0 0.0 0.0 128 00  7,966.4 16 0.8 38,342.9
Ago 11,658.9 5,749.1 00  17,408.0 12,4554 0.0 0.0 0.0 20.2 00 87623 16 0.4 38,648.0
Sep 11,8635 5977.7 00 17,8412 12,551.0 0.0 0.0 0.0 20.3 00 82796 14 0.4 38,694.0
Oct 11,7743 6,798.3 00 18,5726 12,3267 0.0 0.0 0.0 0.0 00 87439 1.9 1.0 39,646.1
Nov 13,369.3 54945 00 1886338 12,7465 0.0 0.0 0.0 0.1 00 84727 2.1 0.4 40,085.6
Dic 14,4105 6,056.8 00 20,4673 12,596.0 0.0 0.0 0.0 0.0 00 82401 1.2 0.3 41,304.9
Ene 13,746.3 5,990.1 00  19,736.4 14,105.0 0.0 0.0 0.0 0.3 00 86773 15 12 425521.7
Feb 14,0333 6,079.2 00 201125 13,111.1 0.0 0.0 0.0 0.0 00 10,2908 17 0.4 43516.5
Mar 14,138.2 5,965.1 00 20,1033 13,9128 0.0 0.0 0.0 38.2 00 98555 15 0.2 439115
Abr 14,209.2 6,902.2 00 21,1114 13,494.6 0.0 0.0 0.0 155 00 918238 14 0.2 43,805.9
May 13,711.1 6,719.8 00 20,4309 13,515.1 0.0 0.0 0.0 0.0 00 9,813.0 17 0.7 43,761.3
2014 JUn 13,3745 7,173.6 00  20,548.1 14,652.8 0.0 0.0 0.0 0.0 00 92738 16 3.4 44,479.6
Jul 13,620.8 6,153.6 00 19,7743 14,0265 0.0 0.0 0.0 0.0 00 90184 12 0.2 42,820.8
Ago 13,480.4 6,196.2 00  19,676.6 15,769.4 0.0 0.0 0.0 0.0 00 89545 18 5.9 44,408.3
Sep 13,856.9 5,701.1 00  19,558.0 15,0235 0.0 0.0 0.0 0.0 00  9,068.0 15 8.8 43,659.8
Oct 13,880.0 6,065.4 00 19,9455 15,2823 0.0 0.0 0.0 0.0 00 87167 25 0.3 43,947.3
Nov 15,622.9 5,899.4 00 21,5224 13,984.2 0.0 0.0 0.0 0.0 00 84383 25 5.7 43,953.1
Dic 16,876.1 6,919.0 00 23,7950 17,1343 0.0 0.0 0.0 0.0 00  7,6665 16 0.2 48,597.7
Ene 16,370.4 7,036.5 00  23,406.9 16,764.6 0.0 0.0 0.0 0.0 00 84867 17 0.2 48,660.1
Feb 16,802.5 7,901.4 00 24,7038 16,9175 0.0 0.0 0.0 0.0 00  9,360.2 25 0.3 50,984.4
Mar 17,817.0 6,612.9 00 24,4299 18,314.8 0.0 0.0 0.0 0.0 00 92127 2.1 0.3 51,959.7
Abr 17,000.1 7,137.9 00 24,1379 18,231.8 0.0 0.0 0.0 0.0 00 87074 1.9 0.2 51,079.3
May 16,150.7 6,916.3 00  23,066.9 19,836.8 0.0 0.0 0.0 0.0 00 9,267.9 2.0 0.3 52,174.0
2015 Jun 15,797.2 7,729.2 00 23,5264 17,2438 0.0 0.0 0.0 0.0 00  9,720.0 2.3 0.2 50,492.7
Jul 15,839.8 6,946.0 00 22,7858 18,790.2 0.0 0.0 0.0 0.0 00 10,931.1 2.1 0.2 52,509.4
Ago 15,776.2 6,268.2 00 22,0443 18,465.6 0.0 0.0 0.0 0.0 00 10,7618 2.3 0.4 51,2745
Sep 16,098.5 6,704.2 00 22,8027 17,2525 0.0 0.0 0.0 0.0 00 10,9243 2.4 0.5 50,982.4
Oct 16,064.4 7,147.9 00 232123 18,464.8 0.0 0.0 0.0 0.0 00  9,6005 25 0.2 51,280.3
Nov 18,250.3 7.608.4 00 258587 17,362.8 0.0 0.0 0.0 0.0 00 83494 2.3 0.3 51,5735
Dic 18,776.3 10,886.1 00 29,6624 18,439.4 0.0 0.0 0.0 0.0 00  7,687.9 13 0.2 55,791.2
Ene 17,858.8 10,890.2 00  28,749.1 18,2705 0.0 0.0 0.0 0.0 00 84934 16 0.3 55,514.9
Feb 17,8143 9,922.8 00 27,7372 19,501.4 0.0 0.0 0.0 0.0 00 98877 2.2 0.4 57,128.8
Mar 17,817.4 7,042.9 00 24,8603 22,497.7 0.0 0.0 0.0 0.0 00 94235 2.4 0.4 56,784.2
Abr 17,584.2 8,557.2 00 26,1413 21,789.7 0.0 0.0 0.0 0.0 00 93547 2.3 0.2 57,288.2
May 17,1285 7,187.1 00 243156 20,687.2 0.0 0.0 0.0 0.0 0.0 10,080.1 2.4 0.3 55,085.5
2016 Jun 16,699.5 9,537.8 00 26,2374 18,4537 0.0 0.0 0.0 0.0 00 93958 2.4 0.2 54,089.4
Jul 17,036.9 10,462.1 00  27,499.0 19,421.1 0.0 0.0 0.0 0.0 00 93402 2.8 0.2 56,263.4
Ago 16,829.7 9,511.0 00 26,3407 20,297.6 0.0 0.0 0.0 0.0 00 95575 1.9 0.2 56,197.8
Sep 17,067.8 8,402.5 00 254703 21,568.8 0.0 0.0 0.0 0.0 00 90755 2.3 15 56,118.4
Oct 18,212.4 8,653.5 00  26,865.9 19,605.7 0.0 0.0 0.0 0.0 00 86810 35 12 55,157.4
Nov 19,982.9 8,098.7 00 28,0816 18,884.1 0.0 0.0 0.0 0.0 00 76764 2.8 0.7 54,645.7
Dic 20,796.7 8,341.4 00  29,138.0 21,409.4 0.0 0.0 0.0 0.0 00 66872 2.0 0.2 57,236.8
Ene 20,426.4 8,189.5 00 2861538 21,4476 0.0 0.0 0.0 0.0 00  7,033.1 59.6 0.2 57,156.3
Feb 20,196.0 8,822.0 00  29,018.0 21,021.7 0.0 0.0 0.0 0.0 00 83407 2.4 0.3 58,383.1
Mar 19,466.7 8,509.4 00  27,976.1 21,7415 0.0 0.0 0.0 0.0 00  7,620.0 2.1 11 57,340.7
Abr 19,995.4 8,882.8 00 288783 21,429.9 0.0 0.0 0.0 0.0 00 81938 2.6 0.9 58,505.5
May 19,301.1 7,901.5 00 27,2026 20,602.7 0.0 0.0 0.0 0.0 00 94755 3.4 43 57,2885
2017 Jun 18,786.8 7,855.8 00 26,6425 21,302.1 0.0 0.0 0.0 0.0 00 91687 3.1 0.8 57,117.3
Jul 19,075.2 8,869.7 00 27,9449 21,8328 0.0 0.0 0.0 0.0 0.0 10,020.0 25 0.5 59,800.8
Ago 18,8322 8,164.5 00  26,99.7 20,849.1 0.0 0.0 0.0 0.0 00 11,0288 2.4 0.3 58,877.4
Sep 18,790.4 8,313.0 00 27,1034 20,365.3 0.0 0.0 0.0 0.0 00 9,783.0 2.1 0.3 57,254.1
Oct 19,6265 9,447.1 00 29,0736 21,675.0 0.0 0.0 0.0 0.0 0.0 10,684.6 3.0 1.2 61,4374
Nov 22,786.7 9,883.2 00  32,669.9 22,484.0 0.0 0.0 0.0 0.0 00  8050.1 33 0.4 63,207.7
Dic 23,412.0 9,702.2 00 331142 22,203.8 0.0 0.0 0.0 0.0 00 87545 2.2 0.5 64,075.2
Ene 21,662.4 8,257.3 00 29,9198 21,780.8 0.0 0.0 0.0 0.0 0.0 10,658.0 2.0 0.4 62,360.9
Feb 21,2273 9,261.1 00 304884 22,192.9 0.0 0.0 0.0 0.0 00 1393238 2.6 0.4 66,617.0
Mar 231255 8,653.2 00 31,7787 23,426.8 0.0 0.0 0.0 0.0 0.0 14,630.0 6.2 0.5 69,842.1
2018 Abr 22,3192 9,063.0 0.0 31,3822 23,779.4 0.0 0.0 0.0 0.0 0.0 14,4027 32 0.2 69,567.7
May 21,633.4 9,146.4 00  30,779.9 24,7765 0.0 0.0 0.0 0.0 00 13,0368 3.1 0.4 68,596.5
Jun 21,405.5 9,059.4 00 30,4649 22,4558 0.0 0.0 0.0 0.0 00 16,386.4 42 0.7 69,312.0
Jul 20,356.0 10,196.7 00 305527 21,029.6 0.0 0.0 0.0 0.0 00 16,1727 2.8 0.3 67,758.1

T/ Los distintos componmtes de Ta base monetaria [ﬂl’lngl da y amplia fueron parte de Tos acuerdos de armonizacion T@IOHE para esla variable financiera

que sustenta la expansion del dineroy del crédito.




