
Dec-14 Dec-15 Jan-16 Feb-16 Mar-16 Apr-16 May-16 Jun-16 Jul-16 Aug-16 Sep-16 Oct-16 Nov-16 Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17 Jul-17 Aug-17 Sep-17 Oct-17 Nov-17 Dec-17 Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18

I M1
24,239.8 30,675.4 30,206.5 29,898.3 27,775.7 28,739.9 26,927.8 27,786.4 28,102.8 27,825.7 28,089.3 29,043.5 29,508.2 31,897.5 31,710.3 31,300.6 29,731.1 31,545.1 30,747.8 29,712.9 30,711.9 29,694.5 30,241.8 30,713.0 34,112.0 36,194.9 33,479.4 33,436.7 35,524.0 35,085.9 32,249.3 31,479.8

1 Billetes y monedas en poder del público
13,318.5 14,697.6 13,854.0 13,416.6 12,865.8 13,938.1 12,631.1 12,103.9 12,892.8 12,299.2 12,540.8 13,535.2 14,197.7 16,409.5 15,435.6 15,076.6 14,845.2 15,760.6 14,245.7 13,932.9 14,120.3 13,795.9 14,188.9 14,847.5 17,171.0 18,206.8 16,353.6 15,798.6 17,658.8 16,919.0 15,720.6 15,741.8

2 Depósitos transferibles (MN) en poder de:
10,921.3 15,977.8 16,352.5 16,481.6 14,909.9 14,801.8 14,296.7 15,682.5 15,210.0 15,526.5 15,548.5 15,508.3 15,310.5 15,488.0 16,274.7 16,224.0 14,885.9 15,784.5 16,502.2 15,780.0 16,591.5 15,898.5 16,052.8 15,865.5 16,941.1 17,988.1 17,125.8 17,638.1 17,865.2 18,166.9 16,528.7 15,738.0

a Otras sociedades financieras
38.8 80.1 88.4 71.0 100.4 57.8 67.9 49.7 81.9 56.0 48.2 53.2 42.1 45.5 110.9 70.8 56.7 66.5 59.3 75.1 198.0 62.9 93.0 74.3 74.6 68.5 135.1 115.9 100.6 80.4 63.4 53.3

b Gobiernos estatales y locales
505.9 775.1 1,495.5 1,706.6 1,664.9 1,474.8 1,385.8 1,897.2 1,895.9 1,927.1 1,800.1 1,628.6 1,567.3 1,421.1 2,328.3 2,674.8 2,445.1 2,106.0 2,400.2 2,270.0 2,396.7 2,253.5 1,857.9 2,041.7 1,833.3 1,582.9 1,749.9 2,073.1 2,508.0 2,474.2 2,203.0 1,801.0

c Sociedades públicas no financieras
616.2 487.9 573.6 529.1 742.8 659.5 661.2 683.4 732.6 772.8 709.3 694.7 875.4 824.3 912.4 914.8 959.9 1,118.4 1,278.4 1,225.1 1,315.0 1,429.9 1,447.8 1,248.2 1,248.9 1,093.1 1,254.4 1,138.2 1,277.1 1,281.4 1,096.1 1,153.5

d Otras sociedades no financieras
7,853.5 12,521.1 12,059.1 12,075.3 10,328.0 10,488.3 10,035.0 10,961.9 10,400.1 10,729.5 10,923.4 11,085.3 10,602.6 10,965.1 10,653.6 10,298.3 9,235.5 10,234.9 10,494.8 10,001.1 7,269.9 7,712.3 10,518.7 10,740.0 11,757.4 12,998.4 11,680.2 12,277.1 12,013.8 12,013.6 11,301.7 10,727.0

e Hogares y ISFLSH
1,906.9 2,113.6 2,135.9 2,099.6 2,073.9 2,121.4 2,146.7 2,090.3 2,099.4 2,041.1 2,067.5 2,046.5 2,223.2 2,232.0 2,269.6 2,265.1 2,188.7 2,258.8 2,269.5 2,208.8 5,411.9 4,439.9 2,135.3 1,761.3 2,026.9 2,245.1 2,306.3 2,033.8 1,965.7 2,317.3 1,864.5 2,003.1

II M2 
24,239.8 30,675.4 30,206.5 29,898.3 27,775.7 28,739.9 26,927.8 27,786.4 28,102.8 27,825.7 28,089.3 29,043.5 29,508.2 31,897.5 31,710.3 31,300.6 29,731.1 31,545.1 30,747.8 29,712.9 30,711.9 29,694.5 30,241.8 30,713.0 34,112.0 36,194.9 33,479.4 33,436.7 35,524.0 35,085.9 32,249.3 31,479.8

M1
24,239.8 30,675.4 30,206.5 29,898.3 27,775.7 28,739.9 26,927.8 27,786.4 28,102.8 27,825.7 28,089.3 29,043.5 29,508.2 31,897.5 31,710.3 31,300.6 29,731.1 31,545.1 30,747.8 29,712.9 30,711.9 29,694.5 30,241.8 30,713.0 34,112.0 36,194.9 33,479.4 33,436.7 35,524.0 35,085.9 32,249.3 31,479.8

1 Otros depósitos en poder de:
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

a Otras sociedades financieras
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

b Gobiernos estatales y locales
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

c Sociedades públicas no financieras
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

d Otras sociedades no financieras
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

e Hogares y ISFLSH
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

2 Valores distintos de acciones MN (incluidos los 
del banco central) en poder de: 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

a Otras sociedades financieras
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

b Gobiernos estatales y locales
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

c Sociedades públicas no financieras
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

d Otras sociedades no financieras
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

e Hogares y ISFLSH
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

III M3 = DSA
119,319.6 142,527.3 142,618.0 146,034.8 145,670.0 148,896.9 146,446.5 147,572.9 148,953.3 150,703.1 149,621.8 151,565.9 152,607.8 155,891.1 158,468.1 159,725.2 159,159.4 163,563.4 163,059.5 165,172.8 166,916.5 166,536.2 167,246.7 169,031.0 172,064.0 174,061.6 173,180.6 174,810.0 178,371.6 176,791.3 166,605.3 156,798.9

M2 
24,239.8 30,675.4 30,206.5 29,898.3 27,775.7 28,739.9 26,927.8 27,786.4 28,102.8 27,825.7 28,089.3 29,043.5 29,508.2 31,897.5 31,710.3 31,300.6 29,731.1 31,545.1 30,747.8 29,712.9 30,711.9 29,694.5 30,241.8 30,713.0 34,112.0 36,194.9 33,479.4 33,436.7 35,524.0 35,085.9 32,249.3 31,479.8

1 Depósitos transferibles (ME) en poder de:
20,277.7 23,472.6 23,642.1 24,226.3 25,779.7 27,064.3 26,680.0 26,283.2 27,209.4 29,849.3 28,979.2 28,583.0 29,785.1 29,815.0 30,434.4 30,679.4 30,860.4 31,250.2 31,545.7 30,894.9 30,825.9 30,630.5 30,238.4 30,663.4 30,103.3 29,697.7 30,596.7 29,555.9 28,821.9 28,409.4 28,156.3 27,202.4

a Otras sociedades financieras
93.6 192.5 179.8 204.8 240.9 194.5 198.5 169.8 173.3 156.7 211.1 226.7 150.3 122.7 174.0 188.7 315.1 360.0 286.3 428.1 246.2 504.2 364.7 445.5 236.4 212.8 300.1 336.0 341.5 417.1 286.9 314.5

b Gobiernos estatales y locales
167.9 330.4 177.0 191.0 191.5 411.5 390.3 407.5 299.5 301.7 234.2 127.2 72.8 178.7 47.7 60.1 111.9 61.1 76.4 262.0 229.9 185.8 142.6 251.0 160.7 90.1 62.5 86.5 93.5 93.5 106.7 135.1

c Sociedades públicas no financieras
809.0 594.4 635.5 530.7 645.8 642.1 756.5 1,871.9 1,923.0 2,349.2 1,535.7 1,556.2 1,441.9 1,583.3 1,644.4 1,646.8 1,711.1 1,646.3 1,621.0 2,296.5 2,384.0 2,422.0 2,229.7 2,298.5 2,190.5 2,156.6 2,196.5 2,274.0 2,444.4 2,286.2 2,371.8 2,238.5

d Otras sociedades no financieras
15,364.2 17,870.4 18,117.1 18,597.8 19,923.4 21,137.7 20,663.5 19,069.1 19,858.9 22,244.0 22,355.5 22,072.4 23,275.7 22,997.0 23,361.1 23,570.2 23,188.9 23,638.3 24,002.5 22,377.1 16,824.5 22,237.5 22,306.7 22,730.9 22,421.4 21,882.9 22,422.7 21,405.6 20,629.6 20,304.6 20,821.6 20,501.6

e Hogares y ISFLSH
3,843.0 4,485.0 4,532.7 4,702.0 4,778.2 4,678.4 4,671.2 4,764.9 4,954.6 4,797.7 4,642.7 4,600.6 4,844.4 4,933.3 5,207.3 5,213.6 5,533.4 5,544.6 5,559.6 5,531.2 11,141.4 5,281.0 5,194.7 4,937.6 5,094.1 5,355.4 5,614.9 5,453.9 5,312.9 5,308.0 4,569.3 4,012.7

2 Otros depósitos (ME) en poder de:
74,802.0 88,379.2 88,769.4 91,910.2 92,114.6 93,092.8 92,838.7 93,503.3 93,641.2 93,028.2 92,553.3 93,939.3 93,314.5 94,178.6 96,323.3 97,745.2 98,567.9 100,768.1 100,765.9 104,565.0 105,378.7 106,211.3 106,766.5 107,654.6 107,848.7 108,169.0 109,104.5 111,817.3 114,025.7 113,296.0 106,199.7 98,116.7

a Otras sociedades financieras
5,615.1 7,147.1 7,220.8 7,335.9 7,225.0 7,302.1 5,910.3 6,037.8 5,700.1 6,116.8 6,089.3 6,224.2 5,816.6 5,695.6 5,731.8 5,953.3 5,058.1 5,003.1 4,834.8 4,984.7 5,299.6 4,543.0 4,379.4 4,505.3 4,720.4 4,494.8 4,097.0 4,883.5 4,656.1 5,419.3 5,296.9 5,447.8

b Gobiernos estatales y locales
268.6 276.0 488.8 995.6 887.4 937.4 951.4 940.8 1,123.2 801.6 880.3 977.7 716.6 350.3 806.0 1,235.9 1,055.4 1,438.3 1,313.2 1,296.6 1,198.1 1,101.2 1,074.2 724.6 534.7 376.9 451.8 948.5 1,308.2 945.2 867.3 742.5

c Sociedades públicas no financieras
3,107.6 3,546.7 3,774.8 3,785.1 3,555.6 3,773.4 3,816.8 3,688.4 3,678.6 3,547.6 3,642.4 3,546.0 3,452.1 3,490.4 3,374.6 3,476.1 3,424.3 3,490.8 3,561.0 3,072.5 3,394.2 3,325.9 2,878.4 3,218.7 3,091.5 2,917.5 2,946.4 3,133.0 2,934.0 3,115.4 3,116.7 3,041.7

d Otras sociedades no financieras
12,892.2 13,007.5 12,971.6 14,376.9 14,247.2 14,126.0 14,454.4 14,620.4 14,479.0 13,101.2 12,107.0 12,479.1 12,555.7 12,533.0 13,079.0 12,535.9 13,372.1 14,445.3 14,391.0 17,410.8 12,981.9 18,463.7 19,345.1 18,205.5 17,907.8 18,367.7 20,189.2 19,424.7 20,458.1 19,091.3 18,748.9 15,519.3

e Hogares y ISFLSH
52,918.7 64,401.9 64,313.5 65,416.8 66,199.4 66,953.7 67,705.8 68,215.8 68,660.4 69,461.1 69,834.3 70,712.4 70,773.6 72,109.3 73,331.9 74,544.0 75,658.0 76,390.5 76,666.0 77,800.4 82,504.9 78,777.5 79,089.4 81,000.4 81,594.4 82,012.1 81,420.1 83,427.6 84,669.3 84,724.9 78,169.9 73,365.5

3 Valores distintos de acciones (ME) en poder de:
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

a Otras sociedades financieras
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

b Gobiernos estatales y locales
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

c Sociedades públicas no financieras
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

d Otras sociedades no financieras
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

e Hogares y ISFLSH
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Saldos en millones de córdobas
AGREGADOS MONETARIOS  POR SECTORES 1/

CUADRO III.3

1/ Complementa la información sobre los agregados monetarios descritos en el Cuadro Agregados Monetarios por Instrumento


