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19-18 20-19

Primario       90,827.9         73,300.2       177,814.9 -19.3% 142.6%

     Bursátil        1,148.0          1,287.1         17,156.8 12.1% 1233.0%

     Extrabursátil 1/       89,679.9         72,013.1       160,658.1 -19.7% 123.1%

Secundario           183.5               46.4              38.6 -74.7% -16.8%

Reporto       15,062.3         16,316.6          6,776.8 8.3% -58.5%

    Bursátil              2.8               16.6                7.0 490.2% -57.6%

    Extrabursátil 2/       15,059.5         16,300.0          6,769.8 8.2% -58.5%

Reporto Opcional        2,181.7             645.1             321.0 -70.4% -50.2%

Internacional              6.2                3.4                4.6 -44.2% 34.8%

Total     108,261.5         90,311.7       184,956.0 -16.6% 104.8%

Variación
Mercado 2018 2019 2020
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Privado
0.2%

BCN
94.4%MHCP

5.4%

Público
99.8%

Bancos 
90.3%

C ompañía 
de seguros

0 .2%

Invernic
4.4%

P rovalores
2 .7%

Lafise 
V alores
2 .1%

Invercasa 
0 .3%

P uestos de 
bolsa
9 .5%

Sector/ Instrumento
Valor 

Negociado Rendimiento1/ Estructura

Público 177,450.3      3.5% 99.8%

   Letras 174,571.3      3.4% 98.2%

   Bonos 2,807.9          9.8% 1.6%

   TIN 71.2               4.5% 0.0%

Privadas 364.5             10.7% 0.2%

   Papeles Comerciales 364.5             10.7% 0.2%

Total 177,814.9      3.5% 100.0%
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Sector/ Instrumento
Valor 

Negociado Rendimiento1/ Estructura

Público 38.5               6.5% 99.6%
Bonos 38.5               6.5% 99.6%

Privado 0.2                 11.2% 0.4%
Papel Comercial 0.2                 11.2% 0.4%

Total 38.6           6.5% 100.0%
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Sector/ Instrumento
Valor 

Negociado Rendimiento1/ Estructura

Público 6,769.8          5.0% 99.9%

Bonos 6,769.8          5.0% 99.9%

Privadas 7.0                 11.5% 0.1%
Participaciones en 
fondos de inversión

7.0                 11.5% 0.1%

Total 6,776.8       5.0% 100.0%
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Sector/ Instrumento
Valor 

Negociado Rendimiento1/ Estructura

Público 321.0          3.2% 100.0%

Bonos 204.2          3.0% 63.6%

CBPI 116.9          3.5% 36.4%

Total 321.0          3.2% 100.0%
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Negociado Rendimiento1/ Estructura

Privadas 4.6                 6.5% 100.0%

Participaciones en 
fondos de inversión

4.6                 6.5% 100.0%

Total 4.6             6.5% 100.0%
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19/18 20/19

Total General 633,216.3   545,643.5    581,030.5    (13.8)     6.5       

Primario 584,699.5     312,691.6      560,952.2      (46.5)      79.4      

     Bursátil 82,988.3       3,416.9          32,537.9        (95.9)      852.3    

     Extrabursátil 1/
501,711.2     309,274.7      528,414.3      (38.4)      70.9      

Secundario 1,155.1        243.8            338.0            (78.9)      38.6      

Opciones 17,030.3       5,803.5          2,445.5          (65.9)      (57.9)     

Reporto 30,312.8       226,890.0      17,271.6        648.5      (92.4)     

     Bursátil 86.3             42.3              64.9              (51.0)      53.4      

     Extrabursátil 2/
30,226.5       226,847.8      17,206.8        650.5      (92.4)     

Internacionales 18.6             14.6              23.1              (21.7)      58.6      

Concepto
Variación

2018 2019 2020
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Valor 
Negociado

Tasa de 
rendimiento

Valor 
Negociado

Tasa de 
rendimiento

Valor 
Negociado

Tasa de 
rendimiento

Valor 
Negociado

Tasa de 
rendimiento

Valor 
Negociado

Tasa de 
rendimiento

Valor 
Negociado

Tasa de 
rendimiento

2017 I 14,818.1   1.6% 1,086.4     7.4% 14.1          3.1% 6,533.0     3.7% 8.4            22,459.9   2.5%

II 9,153.8     2.0% 432.7        5.4% 37.6          3.8% 6,255.5     3.3% 10.1          15,889.6   2.6%

III 14,710.7   1.4% 1,170.9     7.4% 72.7          4.1% 4,165.1     3.4% 5.3            20,124.7   2.1%

IV 14,552.6   1.5% 216.9        7.6% 44.5          4.3% 3,905.0     3.2% -            18,719.0   1.9%

2018 I 105,854.6 0.6% 500.8        7.4% 36.9          4.1% 8,701.6     3.1% 6.1            115,100.1 0.9%

II 129,401.5 0.8% 118.5        7.4% 10,425.4   5.0% 4,048.4     3.3% -            143,993.8 1.2%

III 258,615.6 1.0% 352.3        9.1% 4,788.1     7.8% 2,098.6     4.5% 6.4            265,861.0 1.2%

IV 90,827.9   1.4% 183.5        8.5% 15,062.3   8.1% 2,181.7     5.0% 6.2            108,261.5 2.4%

2019 I 59,073.0   2.1% 47.6          42.4% 61,883.8   8.6% 1,658.9     5.5% 4.4            122,667.7 5.5%

II 85,709.6   2.4% 27.8          12.0% 89,413.1   8.4% 1,722.1     6.2% 1.7            5.4% 176,874.3 5.4%

III 94,608.8   2.3% 122.0        12.8% 59,276.6   7.2% 1,777.4     6.4% 5.1            5.9% 155,789.8 4.2%

IV 73,300.2   2.0% 46.4          11.5% 16,316.6   5.7% 645.1        5.9% 3.4            5.7% 90,311.7   2.7%

2020 I 114,985.2 1.7% 66.8          11.5% 5,214.7     4.8% 1,479.9     4.7% 7.1            7.0% 121,753.8 1.9%

II 109,137.5 4.0% 173.2        9.8% 1,907.2     6.4% 267.1        5.3% 6.6            6.8% 111,491.6 4.0%

III 159,014.7 3.7% 59.4          10.2% 3,372.9     5.1% 377.4        4.2% 4.8            6.4% 162,829.2 3.7%

IV 177,814.9 3.4% 38.6          6.5% 6,776.8     5.0% 321.0        3.2% 4.6            6.5% 184,956.0 3.5%

Año/ 
Trimestre

TotalPrimario Secundario Reporto Reporto Opcional Internacional
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Mercado/
Moneda

Monto
Estructura por 

mercado
Estructura sobre 

el total

Primario 177,814.9      96.1%

   En MN 147,413.2      82.9%

   En ME 30,401.7        17.1%

Secundario 38.6               0.0%

   En MN -                0.0%

   En ME 38.6               100.0%

Reporto 6,776.8          3.7%

   En MN 6,769.8          99.9%

   En ME 7.0                 0.1%

Reporto Opcional 321.0             0.2%

   En MN 200.0             62.3%

   En ME 121.0             37.7%

Internacionales 4.6                 0.00%

   En ME 4.6                 100.0%

Total 184,956.0      

   En MN 154,382.9      83.5%

   En ME 30,573.0        16.5%

Primario Secundario Reporto 
Reporto 
Opcional Internacional

Bancos 160,288.2 0.0 6,769.8 0.0 0.0

Compañías de seguro 369.9 0.0 0.0 0.0 0.0

Puestos de Bolsa 17,156.8 38.6 7.0 321.0 4.6

     Invernic 8,146.5 38.5 0.0 45.4 0.0

     Provalores 5,032.7 0.0 0.0 0.3 0.0

     Lafise Valores 3,545.3 0.0 0.0 255.7 0.0

     Invercasa 432.3 0.2 7.0 19.6 4.6

Total 177,814.9 38.6 6,776.8 321.0 4.6

Mercados
Inversionistas
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Mercado/ Sector Bancos Financieras
Fondos de 
inversión

Empresas 
Privadas

Personas 
Naturales

Otros Total

15,011.5 0.0 37.0 220.3 261.7 1,626.3
87.5% 0.0% 0.2% 1.3% 1.5% 9.5%

0.0 0.0 0.0 34.9 3.7 0.0
0.0% 0.0% 0.0% 90.5% 9.5% 0.0%

0.0 0.0 1.7 3.5 1.8 0.0
0.0% 0.0% 24.7% 49.4% 25.9% 0.0%

112.8 0.0 0.0 6.9 1.4 200.0
35.1% 0.0% 0.0% 2.1% 0.4% 62.3%

0.0 0.0 0.0 0.0 3.1 1.5
0.0% 0.0% 0.0% 0.0% 66.9% 33.1%

Total 15,125.5 0.0 39.0 267.0 272.095 1,828.6 17,528.1

Mercado/ Sector Sector Público Bancos
Empresas 
Privadas

Personas 
Naturales

Otros Total

16,792.2 0.0 364.5 0.0 0.0
97.9% 0.0% 2.1% 0.0% 0.0%

0.0 38.5 0.0 0.2 0.0
0.0% 99.6% 0.0% 0.4% 0.0%

0.0 0.0 0.0 7.0 0.0
0.0% 0.0% 0.0% 100.0% 0.0%

0.4 200.0 109.1 11.6 0.0
0.1% 62.3% 34.0% 3.6% 0.0%

0.0 0.0 1.5 1.6 1.5
0.0% 0.0% 33.3% 33.6% 33.1%

Total 16,793.6 240.1 475.5 21.4 1.5 17,528.1

Reporto Opcional

Internacional

Internacional 4.6

321.0

4.6

Primario

Secundario

Reporto

Primario 17,156.8

Secundario 38.6

Reporto 7.0

Reporto Opcional 321.0

17,156.8

38.6

7.0
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Sector/ Emisor Monto Estructura      

Público 184,579.6      99.8%

 BCN 174,642.5      94.4%

 MHCP 9,937.1          5.4%

Privado 376.4             0.2%

AGRICORP 364.7             0.2%

VISTASFI 7.0                 0.0%

ZETA 4.7                 0.0%

Total 184,956.0      100.0%

Sector/ Instrumento Monto Estructura      

Público 184,579.6      99.8%

Letras 174,571.3      94.4%

Bonos 9,820.2          5.3%

CBPI 116.9             0.1%

TIN 71.2               0.0%

Privadas 376.4             0.2%

Papeles comerciales 364.7             0.2%

 Participaciones en 
fondos de inversión 

11.7               0.01%

Total 184,956.0      100.0%
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Plazos Monto Estructura      

1-7 días 159,865.8      86.4%
8-15 días 2,192.6          1.2%
16-30 días 5,046.1          2.7%
31-60 días -                0.0%
61-90 días 14,724.5        8.0%
91-180 días 239.9             0.1%
181-270 días 71.8               0.0%
271-360 días 1,008.0          0.5%
361-540 días 581.6             0.3%
541-720 días -                0.0%
721-900 días 87.1               0.0%
901-1080 días 175.2             0.1%
> 1080 días 958.8             0.5%
Plazo indefinido 4.6                 0.0%

Total 184,956.0      100.0%


