Cuadro |

Nicaragua: Indicadores de Sostenibilidad

2007
Concepto 2003 2004 2005 2006
| Trim. Il Trim. 1 Trim.”

| Indicadores de Deuda a PIB (en %)

1.1 Saldo de Deuda Total /Producto Interno Bruto 195.6 150.7 137.7 108.7 100.9 80.7 81.3

1.2 Saldo Deuda Externa/Producto Interno Bruto 160.8 120.7 110.2 85.4 80.1 59.6 60.9

1.3 Saldo de Deuda Interna /Producto Interno Bruto 34.8 30.0 275 23.3 20.8 211 20.4
1l Indicadores de Deuda a exportaciones (en %)

2.1 Servicio Deuda Total /Exportaciones 240.8 35.1 241 24.6 28.9 15.0 28.0

2.2 Saldo de Deuda Externa/Exportaciones > 651.3 440.0 379.0 2745 261.4 191.3 188.1

2.3 Servicio de Deuda Externa /Exportaciones 9.7 6.2 6.2 6.0 4.2 4.9 55

2.4 Alivio al Servicio de Deuda - HIPC/Exportaciones 23.1 19.3 17.6 14.9 15.3 7.6 22.0
1l Indicadores de Deuda a ingresos tributarios (en %)

3.1 Servicio Deuda Total /Ingresos Tributarios 307.2 47.9 33.0 34.5 39.3 22.3 39.0

3.2 Servicio Deuda Externa /Ingresos Tributarios 12.4 8.5 8.5 8.4 5.7 7.3 7.6

3.3 Servicio Deuda Interna/lngresos Tributarios 294.8 39.4 24.5 26.2 33.6 14.9 314

3.4 Servicio Deuda Interna Gobierno /Ingresos Tributario 5.4 7.0 8.2 10.2 29.0 0.6 7.3

3.5 Servicio Deuda Interna Banco Central /Ingresos Tribt 289.4 324 16.3 16.0 4.6 14.3 24.2
IV Deuda Publica Total (millones de délares)

4.1 Saldo de la Deuda Total 8,021.4 6,729.5 6,684.5 5,760.2 5,725.1 4,580.0 4,613.5

4.2 Servicio de la Deuda Total 2,438.3 430.5 340.0 406.5 137.1 69.5 130.1
\Y Deuda Externa (millones de délares)

5.1 Saldo de la Deuda Externa 6,595.8 5,390.6 5,347.5 4,526.7 4,544.6 3,380.7 3,455.9

5.2 Servicio de Deuda Externa 98.3 76.3 87.2 98.3 19.9 22.9 25.3

5.3 Alivio al Servicio de Deuda - HIPC 233.7 236.8 248.3 246.2 72.5 35.4 102.2
Vi Deuda Interna (millones de délares)

6.1 Saldo de Deuda Interna 1,425.6 1,338.9 1,337.0 1,233.5 1,180.5 1,199.3 1,157.6

6.2 Servicio de Deuda Interna 2,340.0 354.2 252.79 308.2 117.2 46.6 104.7

6.3 Servicio de Deuda Interna Gobierno 43.0 63.1 84.40 119.6 101.2 2.0 24.2

6.4 Servicio de Deuda Interna Banco Central 2,297.0 291.1 168.39 188.6 16.0 44.6 80.6
PIB Millones de US$ 4,101.5 4,464.7 4,854.6 5,300.8 5,675.3 5,675.3 5,675.3
Ingresos Tributarios 793.7 899.1 1,029.9 1,177.5 348.8 312.2 333.2
Exportaciones de bienes y servicios 8 1,012.7 1,225.1 1,411.1 1,649.3 474.0 463.9 463.9
Tipo de Cambio fin de periodo 15.6 16.3 17.1 18.0 18.2 18.4 18.7

1/ Preliminar

2/ Se consideran exportaciones méviles doce meses, e incluye exportaciones netas de zonas francas.

3/ Incluye las exportaciones netas de zona franca.
Fuente: MHCP y BCN



Cuadro Il

Nicaragua: Saldos de Deuda Publica Total

2007 2007
Concepto 2003 2004 2005 2006 - 2003 2004 2005 2006
1 Trim. Il Trim. I Trim." 1 Trim. 11 Trim. 11l Trim.
(millones de doélares) (porcentaje del PIB)

I. Deuda Total 8,021.4 6,729.5 6,684.5 5,760.2 5,725.1 4,580.0 4,613.5 195.6 150.7 137.7 108.7 100.9 80.7 81.3
1. Gobierno 5,486.7 4,382.9 4,404.8 3,637.6 3,5685.3 2,425.7 2,462.7 133.8 98.2 90.7 68.6 63.2 42.7 43.4

2. Resto del Sector Publico No Financiero 9.5 7.0 7.2 22.0 22.2 22.3 44.9 0.2 0.2 0.1 0.4 0.4 0.4 0.8

3. Banco Central 2,516.7 2,330.0 2,252.9 2,068.8 2,085.6 2,105.6 2,077.8 61.4 52.2 46.4 39.0 36.7 37.1 36.6

4. Resto del Sector Publico Financiero 8.5 9.7 19.6 31.8 31.9 26.4 28.1 0.2 0.2 0.4 0.6 0.6 0.5 0.5

Il. Deuda Externa 6,595.8 5,390.6 5,347.5 4,526.7 4,544.6 3,380.7 3,455.9 160.8 120.7 110.2 85.4 80.1 59.6 60.9
1. Gobierno 4,590.2 3,447.0 3,399.7 2,637.3 2,663.9 1,496.2 1,534.0 111.9 77.2 70.0 49.8 46.9 26.4 27.0

2. Resto del Sector Publico No Financiero 9.5 7.0 7.2 22.0 22.2 22.3 44.9 0.2 0.2 0.1 0.4 0.4 0.4 0.8

3. Banco Central 1,987.5 1,927.0 1,921.0 1,835.6 1,826.6 1,835.9 1,848.9 48.5 43.2 39.6 34.6 32.2 32.3 32.6

4. Resto del Sector Publico Financiero 8.5 9.7 19.6 318 31.9 26.4 28.1 0.2 0.2 0.4 0.6 0.6 0.5 0.5

Ill. Deuda Interna con el sector privado 1,425.6 1,338.9 1,337.0 1,233.5 1,180.5 1,199.3 1,157.6 34.8 30.0 275 23.3 20.8 21.1 20.4
1. Gobierno 896.5 935.9 1,005.2 1,000.3 921.4 929.5 928.6 219 21.0 20.7 18.9 16.2 16.4 16.4

1.1 Bonos de pago por indemnizacion 853.3 909.5 966.7 974.5 896.6 896.3 895.9 20.8 20.4 19.9 18.4 15.8 15.8 15.8

1.2 Otra deuda interna 43.2 26.4 38.4 25.8 24.9 33.3 32.8 1.1 0.6 0.8 0.5 0.4 0.6 0.6

2. Banco Central 529.1 403.0 331.8 233.2 259.1 269.7 228.9 12.9 9.0 6.8 4.4 4.6 4.8 4.0

2.1 Titulos bancarios 340.3 281.6 247.5 213.4 213.4 199.6 199.6 8.3 6.3 5.1 4.0 3.8 3.5 35

2.2 Otros titulos 188.9 121.4 84.4 19.9 45.7 70.1 29.3 4.6 2.7 1.7 0.4 0.8 1.2 0.5

1/ Preliminar
Fuente: MHCP y BCN



Cuadro llla

Nicaragua: Saldos de Deuda Publica Externa por deudor y acreedor

2007 2007
Concepto 2003 2004 2005 2006 2003 2004 2005 2006
| Trim. Il Trim. 1 Trim.Y I Trim. Il Trim. 1l Trim.
(millones de délares) (porcentaje del PIB)

I. Por deudor 6,595.8 5,390.6 5,347.5 4,526.7 4,544.6 3,380.7 3,455.9 160.8 120.7 110.2 85.4 80.1 59.6 60.9

1. Gobierno 4,590.2 3,447.0 3,399.7 2,637.3 2,663.9 1,496.2 1,534.0 1119 77.2 70.0 49.8 46.9 26.4 27.0

2. Resto del Sector Publico no Financiero 9.5 7.0 7.2 22.0 22.2 22.3 44.9 0.2 0.2 0.1 0.4 0.4 0.4 0.8

3. Banco Central 1,987.5 1,927.0 1,921.0 1,835.6 1,826.6 1,835.9 1,848.9 48.5 43.2 39.6 34.6 32.2 32.3 32.6

4. Resto del Sector Publico Financiero 8.5 9.7 19.6 31.8 31.9 26.4 28.1 0.2 0.2 0.4 0.6 0.6 0.5 0.5

1. Por acreedor 6,595.8 5,390.6 5,347.5 4,526.7 4,544.6 3,380.7 3,455.9 160.8 120.7 110.2 85.4 80.1 59.6 60.9

1. Bilaterales 3,437.2 2,109.8 2,075.5 2,125.9 2,108.0 2,088.4 2,105.2 83.8 47.3 42.8 40.1 37.1 36.8 37.1

1.1 Club de Paris 1,502.7 165.2 104.8 111.0 112.9 115.1 133.0 36.6 3.7 2.2 2.1 2.0 2.0 2.3

1.2 Otros bilaterales 1,934.6 1,944.6 1,970.7 2,014.9 1,995.1 1,973.3 1,972.3 47.2 43.6 40.6 38.0 35.2 34.8 34.8

1.2.1 Ex - socialistas 205.3 169.4 155.5 141.6 111.0 105.2 95.9 5.0 3.8 3.2 2.7 2.0 1.9 1.7

1.2.2 Latinoamérica 821.1 870.3 896.7 933.2 942.2 917.9 922.1 20.0 19.5 18.5 17.6 16.6 16.2 16.2

1.2.3 Otros 908.1 905.0 918.5 940.1 941.9 950.1 954.3 22.1 20.3 18.9 17.7 16.6 16.7 16.8

2. Multilaterales 2,916.1 3,060.6 3,055.8 2,173.3 2,209.0 1,064.5 1,121.3 71.1 68.6 62.9 41.0 38.9 18.8 19.8

2.1 FMI 213.2 246.9 200.8 62.9 63.1 63.3 65.0 5.2 55 4.1 1.2 1.1 1.1 1.1

2.2 BM/IDA 1,001.3 1,166.0 1,131.5 255.8 288.6 296.5 309.7 24.4 26.1 23.3 4.8 5.1 5.2 5.5

2.3 BID 1,225.3 1,367.6 1,417.1 1,535.2 1,538.5 382.1 422.3 29.9 30.6 29.2 29.0 27.1 6.7 7.4

2.4 BCIE 379.0 184.9 199.4 203.3 201.5 202.5 200.2 9.2 4.1 4.1 3.8 3.6 3.6 3.5

2.5 Otros 97.2 95.2 107.0 116.2 117.4 120.0 124.0 2.4 2.1 2.2 2.2 2.1 2.1 2.2

3. Banca Comercial 205.2 201.6 200.5 211.6 211.7 211.9 2135 5.0 4.5 4.1 4.0 3.7 3.7 3.8

4. Otros Acreedores 37.26 18.6 15.7 15.8 15.9 15.9 16.0 0.9 0.4 0.3 0.3 0.3 0.3 0.3
1/ Preliminar

Fuente: BCN



Cuadro lllb

Nicaragua: Saldos de Deuda Publica Externa por instrumentos

2007 2007
Concepto 2003 2004 2005 2006 2003 2004 2005 2006
1 Trim. Il Trim. I Trim.Y I Trim. 1l Trim. 1l Trim.
(millones de ddlares) (porcentaje del PIB)

lIl. Por instrumento 6,595.8 5,390.6 5,347.5 4,526.7 4,544.6 3,380.7 3,455.9 160.8 120.7 110.2 85.4 80.1 59.6 60.9
1. Gobierno 4,590.2 3,447.0 3,399.7 2,637.3 2,663.9 1,496.2 1,534.0 111.9 77.2 70.0 49.8 46.9 26.4 27.0
1.1 Préstamos 4,590.2 3,447.0 3,399.7 2,637.3 2,663.9 1,496.2 1,534.0 111.9 77.2 70.0 49.8 46.9 26.4 27.0

1.2 Pagarés 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

2. Resto del Sector Publico no Financiero 9.5 7.0 7.2 22.0 22.2 22.3 44.9 0.2 0.2 0.1 0.4 0.4 0.4 0.8
2.1 Préstamos 9.5 7.0 7.2 22.0 22.2 22.3 44.9 0.2 0.2 0.1 0.4 0.4 0.4 0.8

3. Banco Central 1,987.5 1,927.0 1,921.0 1,835.6 1,826.6 1,835.9 1,848.9 48.5 43.2 39.6 34.6 32.2 32.3 32.6
3.1 Certificados de Depdsito 0.0 7.6 5.8 5.2 5.2 5.2 5.2 0.0 0.2 0.1 0.1 0.1 0.1 0.1

3.2 Préstamos 1,987.5 1,919.4 1,915.3 1,830.4 1,821.4 1,830.7 1,843.7 48.5 43.0 39.5 34.5 32.1 32.3 325

3.3 Pagarés 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

4. Resto del Sector Publico Financiero 8.5 9.7 19.6 31.8 31.9 26.4 28.1 0.2 0.2 0.4 0.6 0.6 0.5 0.5
4.1 Préstamos 8.5 9.7 19.6 31.8 31.9 26.4 28.1 0.2 0.2 19.6 0.6 0.6 0.5 0.5

IV. Por plazo 6,595.8 5,390.6 5,347.5 4,526.7 4,544.6 3,380.7 3,455.9 160.8 120.7 110.2 85.4 80.1 59.6 60.9
1. Corto 561.2 556.8 573.6 600.2 607.1 614.3 622.5 13.7 12.5 11.8 11.3 10.7 10.8 11.0
2. Mediano y Largo Plazo 6,034.5 4,833.8 4,773.9 3,926.5 3,937.5 2,766.4 2,833.4 147.1 108.3 98.3 74.1 69.4 48.7 49.9

1/ Preliminar
Fuente: BCN



Cuadro llic

Saldos de Deuda Publica Externa por acreedores y plazo

2007 2007
Concepto 2003 2004 2005 2006 2003 2004 2005 2006
| Trim. Il Trim. Il Trim. | Trim. Il Trim. I Trim.
(millones de dodlares) (porcentaje del PIB)
V. Por Acreedores y Plazo 6,595.9 5,390.6 5,347.5 4,526.6 4,544.6 3,380.7 3,455.9 160.8 120.7 110.2 85.4 80.1 59.6 60.9
1. Otros Bilaterales 1,934.6 1,944.6 1,970.7 2,014.9 1,995.1 1,973.3 1,972.3 47.2 43.6 40.6 38.0 35.2 34.8 34.8
1.1 Corto Plazo 536.9 536.1 558.7 585.4 592.3 599.5 606.8 13.1 12.0 115 11.0 104 10.6 10.7
1.2 Mediano y Largo Plazo 1,397.7 1,408.5 1,412.0 1,429.5 1,402.8 1,373.8 1,365.5 34.1 31.5 29.1 27.0 24.7 24.2 24.1
2. Multilaterales 2,916.1 3,060.6 3,055.8 2,173.3 2,209.0 1,064.5 1,121.3 711 68.6 62.9 41.0 38.9 18.8 19.8
1.1 Corto Plazo 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1.2 Mediano y Largo Plazo 2,916.1 3,060.6 3,055.8 2,173.3 2,209.0 1,064.5 1,121.3 711 68.6 62.9 41.0 38.9 18.8 19.8
3. Banca Comercial 205.2 201.6 200.5 211.6 211.7 211.9 2135 5.0 4.5 4.1 4.0 3.7 3.7 3.8
1.1 Corto Plazo 8.5 4.8 2.0 17 1.7 17 2.6 0.2 0.1 0.0 0.0 0.0 0.0 0.0
1.2 Mediano y Largo Plazo 196.7 196.8 198.5 209.9 210.0 210.2 210.9 4.8 4.4 4.1 4.0 3.7 3.7 3.7
4. Otros Acreedores (Proveedores) 37.26 18.6 15.7 15.8 15.9 15.9 16.0 0.9 0.4 0.3 0.3 0.3 0.3 0.3
1.1 Corto Plazo 15.8 15.9 13.0 13.0 13.1 13.1 13.1 0.4 0.4 0.3 0.2 0.2 0.2 0.2
1.2 Mediano y Largo Plazo 21.4 2.7 2.7 2.8 2.8 2.8 2.9 0.5 0.1 0.1 0.1 0.1 0.0 0.1
Memorando:
Acreedores miembros del Club de Paris 1,502.7 165.2 104.8 111.0 112.9 115.1 133.0 36.6 3.7 2.2 2.1 2.0 2.0 2.3
Deuda Externa del Sector Publico 1,502.7 165.2 104.8 111.0 112.9 115.1 133.0 36.6 3.7 2.2 2.1 2.0 2.0 2.3
Corto Plazo 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Largo Plazo 1,502.7 165.2 104.8 111.0 112.9 115.1 133.0 36.6 3.7 2.2 2.1 2.0 2.0 2.3
Deuda Externa Privada con Garantia Publica 0.0 0.0 0.0 0.0 0.0 0.0 0.0

1/ Preliminar
Fuente: BCN



Cuadro llid

Saldos de Deuda Publica Externa por plazos e instrumentos

2007 2007
Concepto 2003 2004 2005 2006 2003 2004 2005 2006
1 Trim. Il Trim. 1l Trim Y 1 Trim. Il Trim. 11 Trim.
(millones de délares) (porcentaje del PIB)
VI. Por Plazos 6,595.8 5,390.6 5,347.5 4,526.7 4,544.6 3,380.7 3,455.9 160.8 120.7 110.2 85.4 80.1 59.6 60.9
1. Corto Plazo 561.2 556.8 573.6 600.2 607.1 614.3 622.5 13.7 125 11.8 11.3 10.7 10.8 11.0
1.1 Préstamos 561.2 556.8 573.6 600.2 607.1 614.3 622.5 13.7 125 11.8 11.3 10.7 10.8 11.0
1.2 Certificados de Dep6sitos 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1.3 Créditos Comerciales 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1.4 Otros Pasivos de Deuda 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Atrasos
Otros
2. Largo Plazo 6,034.5 4,833.8 4,773.9 3,926.5 3,937.5 2,766.4 2,833.4 147.1 108.3 98.3 74.1 69.4 48.7 49.9
1.1 Préstamos 6,034.5 4,826.3 4,768.2 3,921.3 3,932.4 2,761.2 2,828.3 147.1 108.1 98.2 74.0 69.3 48.7 49.8
1.2 Certificados de Depositos 0.0 7.6 5.8 5.2 5.2 5.2 5.2 0.0 0.2 0.1 0.1 0.1 0.1 0.1
1.3 Créditos Comerciales 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1.4 Otros Pasivos de Deuda 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Atrasos
Otros
Memorando:
Deuda Externa Privada con Garantia Publica 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Deuda Externa Privada no Garantizada ¥ 107.4 110.3 201.5 373.0 nd nd 385.7 2.6 25 4.2 7.0 nd nd 6.8
PIB Millones de US$ 4,101.5 4,464.7 4,854.6 5,300.0 5,675.3 5,675.3 5,675.3

1/ Preliminar

2/: Incluye Gnicamente la deuda externa contraida por el sistema financiero.

Fuente: BCN



Cuadro IV
Alivio de la deuda publica externa bajo la Iniciativa PPME al 30 de Septiembre del
2007 ¥ (en millones de délares)

Alivio en términos

Acreedor . o Alivio en VPN al 31/12/99
nominales

I. Multilaterales 1,196.0 1,127.0
BID 494.0 391.0
AlF/Banco Mundial 309.0 191.0
BCIE ¥ 259.0 439.0
FMI 107.0 82.0
FIDA 12.0 9.0
Fondo OPEP para el Desarrollo Internacional 10.0 10.0
Fondo Noérdico de Desarrollo 5.0 5.0

1. Bilaterales 2,629.0 2,109.0
A. Club de Paris 1,694.0 1,239.0
Alemania 488.0 331.0
Rusia 424.0 340.0
Espafia 294.0 164.0
Italia 117.0 71.0
Japon 116.0 123.0
Estados Unidos 105.0 86.0
Francia 83.0 73.0
Holanda 44.0 34.0
Finlandia 14.0 10.0
Australia 4.0 3.0
Austria 2.0 1.0
Gran Bretafia 2.0 2.0
Israel 1.0 1.0

B. Otros bilaterales 935.0 870.0
Guatemala 399.0 354.0
Bulgaria 219.0 218.0
Brasil 134.0 116.0
Eslovaquia 73.0 74.0
Venezuela 33.0 48.0
Polonia 31.0 22.0
Hungria 22.0 19.0
Banco de Espafia 10.0 4.0

Rep. Popular Democréatica de Corea 6.0 6.0
India 5.0 4.0
Trinidad y Tobago 2.0 2.0
Ecuador 0.0 1.0
Jamaica 1.0 1.0
Uruguay 0.0 1.0
Total alivio formalizado 3,825.0 3,236.0
Total alivio previsto 6,557.0 5,113.0
Porcentaje de alivio formalizado 58% 63%

1/: Alivio formalizado desde el Punto de Decisién (diciembre 2000)

2/: El alivio nominal solamente incluye alivio sobre el principal.

3/: El alivio en VPN incluye US$103 millones de alivio recibido en 1997, este alivio se considera un aporte anticipado

del BCIE a la iniciativa HIPC.
Fuente: BCN



Cuadro V
Nicaragua: Alivio

en el Servicio de la Deuda PuUblica Externa

2007 2007
Concepto 2003 2004 2005 2006 2003 2004 2005 2006
| Trim. I Trim. W Trim.Y | Trim. Il Trim. 1l Trim.
(millones de ddlares) (porcentaje del PIB)

|. Deudores 233.7 236.8 248.3 246.2 72.5 354 102.2 5.7 5.3 5.1 4.6 1.3 0.6 1.8
1. Gobierno 218.8 212.7 207.5 196.2 57.7 35.8 62.0 5.3 4.8 4.3 3.7 1.0 0.6 11
2. Empresas Publicas 0.0 13 1.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
3. Banco Central 14.9 22.7 39.6 50.0 14.8 (0.4) 40.2 0.4 0.5 0.8 0.9 0.3 (0.0 0.7
Il. Acreedores 233.7 236.8 248.3 246.2 72.5 354 102.2 5.7 5.3 5.1 4.6 1.3 0.6 1.8
1. Bilaterales 156.7 148.7 142.3 138.1 41.2 11.5 45.6 3.8 3.3 2.9 2.6 0.7 0.2 0.8
2. Multilaterales 77.1 88.1 106.1 108.2 31.3 23.8 56.6 1.9 2.0 2.2 2.0 0.6 0.4 1.0
3. Comerciales 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

1/ Preliminar
Fuente: BCN



Cuadro VI
Nicaragua: Desembolsos de Deuda Publica Externa

2007 2007
Concepto 2003 2004 2005 2006 ; 2003 2004 2005 2006
I Trim. N Trim. 1l Trim.* I Trim. U Trim. [l Trim.
(millones de ddlares) (porcentaje del PIB)
I. Deudores 301.9 344.7 266.5 295.9 58.1 43.9 447 7.4 7.7 5.5 5.6 1.0 0.8 0.8
1 Mediano y Largo Plazo 286.0 338.5 260.0 293.9 58.1 42.2 43.8 7.0 7.6 5.4 5.5 1.0 0.7 0.8
1.1 Gobierno 252.2 291.2 243.5 212.2 49.7 29.3 43.3 6.1 6.5 5.0 4.0 0.9 0.5 0.8
1.2 Resto del Sector Publico no Financiero 4.2 0.3 45 8.6 8.4 12.9 0.3 0.1 0.0 0.1 0.2 0.1 0.2 0.0
1.3 Banco Central 29.6 41.2 0.0 61.8 0.0 0.0 0.0 0.7 0.9 0.0 1.2 0.0 0.0 0.0
1.4 Resto del Sector Publico Financiero 0.0 5.8 12.0 11.3 0.0 0.0 0.1 0.0 0.1 0.2 0.2 0.0 0.0 0.0
2 Corto Plazo 15.9 6.2 6.5 2.0 0.0 1.7 0.9 0.4 0.0 0.1 0.0 0.0 0.0 0.0
1l. Acreedores 301.9 344.7 266.5 295.9 58.1 43.9 447 7.4 7.7 5.5 5.6 1.0 0.8 0.8
1 Mediano y Largo Plazo 286.0 338.5 260.0 293.9 58.1 42.2 43.8 7.0 7.6 5.4 5.5 1.0 0.7 0.8
1.1 Organismos Bilaterales 29.1 111 32.9 20.8 5.0 6.8 17.0 0.7 0.2 0.7 0.4 0.1 0.1 0.3
1.2 Organismos Multilaterales 256.9 327.4 224.4 265.3 53.2 35.5 26.8 6.3 7.3 4.6 5.0 0.9 0.6 0.5
1.3 Banca Comercial 0.0 0.0 2.7 7.8 0.0 0.0 0.0 0.0 0.0 0.1 0.1 0.0 0.0 0.0
1.4 Proveedores y Otros 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2 Corto Plazo 15.9 6.2 6.5 2.0 0.0 1.7 0.9 0.4 0.1 0.1 0.0 0.0 0.0 0.0
1ll. Desembolsos Totales 301.9 344.7 266.5 295.9 58.1 43.9 447 7.4 7.7 5.5 5.6 1.0 0.8 0.8

1/ Preliminar
Fuente: BCN



Cuadro VI
Contrataciones y grado de concesionalidad de préstamos externos al 30 de Septiembre del 2007

Condiciones Tasa Elemento Monto

Proyecto Sector Acreedor Plazo Gracia Interés Moneda descuento concesionalidad contratado

(afios) (%) (%) (%) (Mill US$)
Alivio HIPC 111 No. 1119H Apoyo presupuestario OPEC Fund 19.5 45 1.00% usD 5.93% 44.32% 10.0
Fortalec. Téc. Metodoldgico de Siete Centros de Formacion Profesional ~ Social Espafa 32.0 16.0 2.00% EUR 5.17% 52.30% 6.9
Mej. Carrter. R. Blanco-Siuna-Puente Benacruz 1873 Transp. y Comunicac. BCIE 15.0 3.0 6.90% usD 5.72% 37.00% 31
Refuerzos nac. de transmisién para integracion con proy. SIEPAC Aguay Energia BID 40.0 40.0 0.25% Y usD 5.72% 51.60% 125
Total 325

1/: 50% del préstamo es en términos concesionales (40 afios de plazo con 40 afios de gracia y tasa de interés del 0.25%) y el otro 50% es en términos no concesionales (30 afios de plazo con 5.5 afios de gracia y tasa de

interés comercial variable).
Fuente: BCN



Cuadro VIl

Nicaragua: Servicio de Deuda Publica Externa (en millones de délares)

Concepto

|. Deudores

1. Mediano y Largo Plazo
1.1 Gobierno Central
1.2 Resto del Sector Publico no Financiero
1.3 Banco Central
1.4 Resto del Sector Publico Financiero

N

. Corto Plazo
2.1 Gobierno Central
2.2 Resto del Sector Publico no Financiero
2.3 Banco Central
2.4 Resto del Sector Publico Financiero

II. Acreedores

1. Mediano y Largo Plazo
1.1 Organismos Bilaterales
1.2 Organismos Multilaterales
1.3 Banca Comercial
1.4 Proveedores y Otros

N

. Corto Plazo
2.1 Organismos Bilaterales
2.2 Organismos Multilaterales
2.3 Banca Comercial
2.4 Otros Acreedores

2003 2004 2005 2006 20,07 —7
| Trim. Il Trim Il Trim
Intereses _ Amortizacién _Servicio Intereses _ Amortizacién _Servicio Intereses _ Amortizacién _Servicio Intereses _Amortizacién _Servicio Intereses Amortizacién Servicio Intereses Amortizacién Servicio Intereses Amortizacién Servicio
34.3 64.0 98.3 27.3 49.0 76.3 38.6 48.7 87.2 47.2 51.1 98.3 8.7 1.2 19.9 10.8 12.1 229 9.5 15.8 253
34.0 51.0 85.1 27.2 39.1 66.3 38.4 40.7 79.1 47.1 48.8 96.0 8.7 1.2 19.9 10.7 104 211 9.5 15.8 253
26.5 36.9 63.4 18.0 20.7 38.7 25.7 26.8 52.6 32.8 36.7 69.5 7.2 7.0 14.2 4.9 8.3 132 8.0 116 19.6
0.2 0.6 0.8 0.1 0.0 0.1 0.1 0.0 0.1 0.3 0.0 0.3 0.1 0.0 0.1 0.1 0.0 0.1 0.1 0.0 0.1
7.3 135 20.9 8.9 18.4 27.4 123 13.9 26.2 138 12.1 25.9 14 4.2 5.6 5.6 21 7.8 14 4.2 5.6
0.0 0.0 0.0 0.1 0.0 0.1 0.2 0.0 0.2 0.3 0.0 0.3 0.0 0.0 0.0 0.1 0.0 0.1 0.0 0.0 0.0
0.3 13.0 133 0.2 9.9 10.0 0.2 8.0 8.2 0.1 23 23 0.0 0.0 0.0 0.1 17 18 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.1 22 23 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.2 10.8 11.0 0.2 9.9 10.0 0.2 8.0 8.2 0.1 23 23 0.0 0.0 0.0 0.1 17 18 0.0 0.0 0.0
34.3 64.0 98.3 27.3 49.0 76.3 38.6 48.7 87.2 47.2 51.1 98.3 8.7 1.2 19.9 10.8 12.1 229 9.5 15.8 253
34.0 51.0 85.1 27.2 39.1 66.3 38.4 40.7 79.1 47.1 48.8 96.0 8.7 1.2 19.9 10.7 104 211 9.5 15.8 253
17.8 33.9 51.6 105 17.0 27.6 134 17.1 30.4 16.3 19.9 36.2 14 5.1 6.5 6.9 6.7 136 2.3 10.1 12.4
16.3 17.2 33.4 16.6 22.1 38.7 25.0 23.6 48.7 30.8 29.0 59.8 7.3 6.1 134 3.8 3.7 75 7.2 5.7 12.9
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.3 13.0 133 0.2 9.9 10.0 0.2 8.0 8.2 0.1 23 23 0.0 0.0 0.0 0.1 17 18 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.3 13.0 133 0.2 9.9 10.0 0.2 8.0 8.2 0.1 23 23 0.0 0.0 0.0 0.1 17 18 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

1/ Preliminar
Fuente: BCN



Cuadro IX

Calendario conexo de pago del servicio de la deuda publicay privada con garantia publica al final del periodo

(en millones de US$)

Un afio 0 menos Mas de un afio Mas de 5 Mas de 10 Mas de 15
hasta 2 afios 3er. Afio 4to. Afio 5to. Afio Afios a 10 Afos a o
(meses) ~ ~ Aflos
(meses) Aflos 15 Afos
Trimestre 0-3 4-6 07-09 10-12 13-18 19-24
inmediato ¥
Deuda Externa del Sector Publico 1,772.0 21.9 21.4 27.1 31.7 43.2 64.1 107.7 99.6 108.1 519.9 384.4 706.5
Principal 1,772.0 115 12.8 17.0 22.6 25.0 46.0 73.5 67.0 77.0 391.3 307.5 631.2
Interes 0.0 10.4 8.6 10.1 9.1 18.2 18.1 34.2 32.6 31.1 128.7 76.9 75.3
Deuda Externa Privada con Garantia Publica 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Principal 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Interes 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total 1,772.0 21.9 21.4 27.1 31.7 43.2 64.1 107.7 99.6 108.1 519.9 384.4 706.5
Principal 1,772.0 115 12.8 17.0 22.6 25.0 46.0 73.5 67.0 77.0 391.3 307.5 631.2
Interes 0.0 10.4 8.6 10.1 9.1 18.2 18.1 34.2 32.6 31.1 128.7 76.9 75.3

1/: Incluye atrasos acumulados de principal e intereses.
Fuente: BCN



Cuadro X

Nicaragua: Saldos de Deuda Publica Interna(valor facial)

2007 2007
Concepto 2003 2004 2005 2006 2003 2004 2005 2006
1 Trim. Il Trim. I Trim Y I Trim. I Trim. 1l Trim.
(millones de ddlares) (porcentaje del PIB)
I. Por deudor 1,425.6 1,338.9 1,337.0 1,233.5 1,180.5 1,199.3 1,157.6 34.8 30.0 27.5 23.3 20.8 21.1 20.4
1. Gobierno 896.5 935.9 1,005.2 1,000.3 921.4 929.5 928.6 21.9 21.0 20.7 189 16.2 16.4 16.4
2. Banco Central 529.1 403.0 331.8 233.2 259.1 269.7 228.9 12.9 9.0 6.8 4.4 4.6 4.8 4.0
Il. Por acreedor 1,425.6 1,338.9 1,337.0 1,233.5 1,180.5 1,199.3 1,157.6 34.8 30.0 27.5 23.3 20.8 21.1 20.4
1. Gobierno 896.5 935.9 1,005.2 1,000.3 921.4 929.5 928.6 21.9 21.0 20.7 18.9 16.2 16.4 16.4
1.1 Sistema Financiero 8.0 7.6 5.0 0.0 0.0 0.0 0.0 0.2 0.2 0.1 0.0 0.0 0.0 0.0
1.2 Otros (Sector Privado) 888.4 928.4 1,000.1 1,000.3 921.4 929.5 928.6 21.7 20.8 20.6 18.9 16.2 16.4 16.4
2. Banco Central 529.1 403.0 331.8 233.2 259.1 269.7 228.9 12.9 9.0 6.8 4.4 4.6 4.8 4.0
1.1 Sistema Financiero 488.0 386.0 324.4 233.0 259.1 269.7 219.4 11.9 8.6 6.7 4.4 4.6 4.8 3.9
1.2 Otros (Sector Privado) 411 17.0 7.4 0.3 0.0 0.0 9.5 1.0 0.4 0.2 0.0 0.0 0.0 0.2
Ill. Por instrumento 1,425.6 1,338.9 1,337.0 1,2335 1,180.5 1,199.3 1,157.6 34.8 30.0 275 233 20.8 21.1 20.4
1. Gobierno ? 896.5 935.9 1,005.2 1,000.3 921.4 929.5 928.6 21.9 21.0 20.7 18.9 16.2 16.4 16.4
1.1 Bonos 14.1 114 17.6 14.6 14.6 14.2 135 0.3 0.3 0.4 0.3 0.3 0.3 0.2
1.2 BPI 853.3 909.5 966.7 974.5 896.6 896.3 895.9 20.8 20.4 19.9 18.4 15.8 15.8 15.8
1.3 Pagarés 18.0 10.5 9.8 9.1 8.8 8.4 8.0 0.4 0.2 0.2 0.2 0.2 0.1 0.1
1.4 Letras de Cambio 6.2 2.6 9.3 15 1.2 10.4 10.9 0.2 0.1 0.2 0.0 0.0 0.2 0.2
1.5 Certificados 2.1 0.4 0.0 0.0 0.0 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.0 0.0
1.6 Acciones 0.2 0.2 0.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1.7 Contratos 2.6 1.3 15 0.7 0.3 0.3 0.3 0.1 0.0 0.0 0.0 0.0 0.0 0.0
2. Banco Central 529.1 403.0 331.8 233.2 259.1 269.7 228.9 12.9 9.0 6.8 4.4 4.6 4.8 4.0
2.1Titulos Bancarios 340.3 281.6 247.5 213.4 213.4 199.6 199.6 8.3 6.3 5.1 4.0 3.8 3.5 3.5
2.1.1 CENI’s por cierre banca 4.6 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.0 0.0
2.1.2 Bonos bancarios 335.7 281.6 247.5 213.4 213.4 199.6 199.6 8.2 6.3 5.1 4.0 3.8 35 3.5
2.2 Otros Titulos 188.9 121.4 84.4 19.9 45.7 70.1 29.3 4.6 2.7 1.7 0.4 0.8 1.2 0.5
2.2.1 CENI's¥ 142.8 0.0 0.0 0.0 0.0 0.0 0.0 3.5 0.0 0.0 0.0 0.0 0.0 0.0
2.2.2 Letras 46.0 106.4 69.4 4.9 30.7 55.1 29.3 11 24 14 0.1 0.5 1.0 0.5
2.2.3 Bonos 0.0 15.0 15.0 15.0 15.0 15.0 0.0 0.0 0.4 0.3 0.3 0.3 0.3 0.0
2.2.4 Otros Titulos 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
IV. Por plazo 1,425.6 1,338.9 1,337.0 1,233.5 1,180.5 1,199.3 1,157.6 34.8 30.0 275 233 20.8 21.1 20.4
1.Vencimiento < 1 afio 280.3 182.7 176.6 139.5 176.3 159.0 168.4 6.8 4.1 3.6 2.6 31 2.8 3.0
1.1 Gobierno 32.8 42.2 72.0 92.2 103.1 103.5 103.9 0.8 0.9 15 1.7 1.8 1.8 1.8
1.2 Banco Central 2475 140.6 104.6 47.3 73.2 55.5 64.5 6.0 3.1 2.2 0.9 13 1.0 11
2. Vencimiento > 1 afio 1,145.3 1,156.2 1,160.3 1,094.0 1,004.2 1,040.3 989.2 27.9 25.9 23.9 20.6 17.7 18.3 17.4
2.1 Gobierno 863.7 893.8 933.2 908.1 818.3 826.1 824.8 21.1 20.0 19.2 17.1 144 14.6 145
2.2 Banco Central 281.6 262.4 227.2 185.9 185.9 214.2 164.4 6.9 5.9 4.7 3.5 3.3 3.8 2.9

1/ Preliminar

2/ Los saldos de BPI estan a diciembre 31 del 2004, resto al 30 de septiembre del 2004

3/ Incluye CENI’s por subasta y cafetaleros
4/ Incluye titulos especiales de liquidez y bonos en moneda extranjera

Fuente: MHCP y BCN



Cuadro XI

Nicaragua: Subasta de Titulos Estandarizados del BCN al 30 de junio del 2007

4 6 Posturas Tasa de
Namero de Fecha Cédigo de Ofertagon  Plazo de Letras .
subasta emision (meses) u o M ;
Valor facial | Valor precio promedio
STE-001-07 % 31-Ene 50.0 5.0 5.0 4.8
L-1-2007-1 30.0 1 - - - 0.000%
-2007-1 10.0 3 - - - 0.000%
-2007-1 10.0 6 5.0 5.0 48 9.501%
STE-00207 07-Feb 50.0 153 153 150
-2007-1 30.0 1 53 53 53 7.481%
-2007-1 10.0 3 5.0 5.0 49 8.498%
L-6-2007-1 10.0 6 5.0 5.0 48 9.949%
STE-003-07 14-Feb 25.0 6.7 53 5.2
L-1-2007-1 5.0 1 6.4 5.0 5.0 6.496%
-2007-1 10.0 3 - - - 0.000%
-2007-1 10.0 6 03 03 03 9.752%
STE-004-07 21-Feb 20.0 04 02 02
1-3-2007-1 10.0 3 02 - - 0.000%
L-6-2007-1 10.0 6 02 02 02 9.752%
STE-005-07 28-Feb 20.0 10.2 10.2 101
1-3-2007-1 10.0 3 10.0 10.0 9.8 8.999%
L-6-2007-1 10.0 6 02 02 02 9.750%
STE-006-07 07-Mar 20.0 03 - -
1-3-2007-1 10.0 3 03 - - 0.000%
L-6-2007-1 10.0 6 - - - 0.000%
STE-007-07 14-Mar 20.0 - - -
1-3-2007-1 10.0 3 - - - 0.000%
L-6-2007-1 10.0 6 - - - 0.000%
STE-008-07 21-Mar 20.0 5.1 51 5.0
L-3-2007-1 10.0 3 5.1 5.1 5.0 8.953%
L-6-2007-1 10.0 6 - - - 0.000%
STE-009-07 28-Mar 20.0 25 - -
L-3-2007-1 10.0 3 25 - - 0.000%
-2007-1 10.0 6 - - - 0.000%
STE-010-07 30-Mar 20.0 2.0 20 19
L-3-2007-1 10.0 3 - - - 0.000%
L-6-2007-1 10.0 6 2.0 20 19 9.499%
Total ler trim 475 43.1 422




Posturas Tasade

Namero de Fecha Cédigo de Ofertapcny  Plazo de Letras Adjudicaciones
subasta emision (meses) . R R
Valor facial Valor facial Valor precio promedio
STE-011-07 11-Abr 150 04 04 04
1-3-2007-1 5.0 3 - - - 0.000%
L-6-2007-1 10.0 6 04 04 04 9.501%
STE-012:07 18-Abr 30.0 - - -
10.0 1 - - - 0.000%
10.0 3 - - - 0.000%
10.0 6 - - - 0.000%
STE-013-07 25-Abr 30.0 28 28 28
L-1-2007-2 10.0 1 28 28 28 8.440%
1-3-2007-2 10.0 3 - - - 0.000%
L-6-2007-1 10.0 6 - - - 0.000%
STE-014-07 02-May 250 153 153 150
L-1-2007-2 5.0 1 - - - 0.000%
1-3-2007-2 10.0 3 75 75 74 9.498%
L-6-2007-1 10.0 6 78 78 76 9.651%
STE-01507 09-May 19.1 146 135 133
10.0 3 120 12.0 118 9.489%
9.1 6 25 15 15 9.498%
STE-016-07 16-May 181 53 53 52
1-3-2007-2 105 3 5.0 5.0 49 9.492%
L-6-2007-1 76 6 03 03 03 9.248%
STE-017-07 23-May 5.0 13 02 02
L-3-2007-2 5.0 3 13 0.2 0.2 9.247%
STE-018-07 30-May 53 5.3 - -
L-3-2007-2 53 3 53 - - 0.000%
STE-019-07 06-Jun 12.6 9.0 4.0 4.0
L-3-2007-2 53 3 3.0 20 2.0 8.999%
-2007-1 73 6 6.0 20 2.0 9.151%
STE-020-07 13-Jun 14.0 10.9 3.0 29
L-3-2007-2 2.0 3 0.4 - - 0.000%
L-6-2007-1 2.0 6 23 - - 0.000%
-2007-3 5.0 3 5.9 29 28 9.034%
-2007-2 5.0 6 24 0.1 0.1 9.322%
STE-021-07 ¥ 20-Jun 14.0 6.6 02 0.1
2.0 3 - - - 0.000%
2.0 6 23 - - 0.000%
5.0 3 12 02 0.1 8.851%
5.0 6 3.0 - - 0.000%
STE-022-07 27-Jun 12.0 1.0 0.6 0.6
2.0 6 05 0.1 0.1 8.001%
5.0 3 05 05 05 8.851%
L-6-2007-2 5.0 6 0.0 - - 0.000%
Total 2do trim 72.4 47.2 46.3

Total ler semestre 1198 90.3 885



Posturas . Tasa de

Namero de Fecha Cédigo de Ofertagon  Plazo de Letras
subasta emision (meses) N ! L ;
Valor facial Valor facial Valor precio promedio
STE-023-07 04-Jul 12.0 5.1 - -
L-6-2007-1 2.0 6 - - - 0.000%
1-3-2007-3 5.0 3 0.1 - - 0.000%
L-6-2007-2 5.0 6 5.0 - - 0.000%
STE-024-07 ¥ 11-Jul 120 15 - -
L-6-2007-1 2.0 6 - - - 0.000%
1-3-2007-3 5.0 3 15 - - 0.000%
L-6-2007-2 5.0 6 - - - 0.000%
STE-025-07 17-Jul 10.0 5.9 5.0 48
L-3-2007-3 5.0 3 0.1 - - 0.000%
L-6-2007-2 5.0 6 5.8 5.0 48 8.951%
STE-026-07 25-Jul 10.0 6.1 03 03
L-3-2007-3 5.0 3 5.0 0.0 0.0 8.003%
L-6-2007-2 5.0 6 1.0 0.2 0.2 8.845%
STE-027-07 31-Jul 10.0 35 0.4 0.4
5.0 3 0.1 0.1 0.1 8.002%
5.0 6 34 03 03 8.843%
STE-028-07 07-Ago 10.0 16.1 14.0 13.7
5.0 3 5.0 5.0 5.0 7.946%
5.0 6 111 9.0 8.8 8.790%
STE-029-07 15-Ago 10.0 20.2 121 119
L-3-2007-3 5.0 3 12,0 5.0 5.0 7.507%
L-6-2007-2 5.0 6 8.2 7.1 7.0 8.748%
STE-030-07 22-Ago 10.0 7.0 5.0 49
L-3-2007-4 5.0 3 6.0 5.0 49 7.397%
L-6-2007-2 5.0 6 1.0 - - 0.000%
STE-031-07 29-Ago 10.0 31 - -
L-3-2007-4 5.0 3 15 - - 0.000%
L-6-2007-2 5.0 6 15 - - 0.000%
STE-032-07 05-Sep 12.0 - - -
L-1-2007-3 2.0 1 - - - 0.000%
L-3-2007-4 2.0 3 - - - 0.000%
L-6-2007-2 40 6 - - - 0.000%
L-3-2007-5 40 3 - - - 0.000%
STE-033-07 11-Sep 12.0 95 15 15
L-1-2007-3 2.0 1 - - - 0.000%
L-3-2007-4 2.0 3 15 15 15 7.504%
L-6-2007-2 40 6 38 - - 0.000%
L-3-2007-5 40 3 43 - - 0.000%
STE-034-07 ¥ 19-Sep 10.0 2.3 1.0 1.0
L-3-2007-4 2.0 3 - - - 0.000%
L-6-2007-2 40 6 13 - - 0.000%
L-3-2007-5 40 3 1.0 10 1.0 7.301%
STE-035-07 26-Sep 10.0 0.0 - -
L-3-2007-4 2.0 3 0.0 - - 0.000%
L-6-2007-2 40 6 - - - 0.000%
L-3-2007-5 40 3 - - - 0.000%
Total 3do trim 80.0 39.3 385

1/: En millones de ddlares.
2/: En esta Subasta, dos posturas (US0.78 Millones Valor Facial) fueron rechazadas porque el Valor Facial de las mismas no eran miltiplos de US$10,000.00 conforme lo establecido
convocatoria.

3/: En esta Subasta, una postura (USL.00 Millén Valor Facial) fue rechazada porque el formulario de 6n de oferta no iaala ia de la subasta del BCN.

4J: En esta Subasta, una postura (U$0.06 Millones Valor Facial) fue rechazada porque el valor facial no es maltiplo de US$10,000.00 conforme lo establecido en la Convocatoria (Arto.
Reglamento de Subastas para Letras y Bonos del BCN.

5/: En esta Subasta, una postura (U$L.25 Millones Valor Facial) fue rechazada porque el inversionista cotizé con tasa de rendimiento y no con precio a como lo establece el Reglamento y la
Convocatoria.




Cuadro XlI

Nicaragua: Emision de Deuda Publica Interna (valor facial)

2007 2007
Concepto 2003 2004 2005 2006 2003 2004 2005 2006
| Trim. I Trim. I Trim.Y | Trim. Il Trim. [l Trim.
(millones de ddlares) (porcentaje del PIB)
I. Por instrumento 2,501.9 220.1 221.4 143.5 42.9 56.6 43.0 61.0 4.9 4.6 2.7 0.8 1.0 0.8
1. Gobierno 60.9 80.1 146.2 72.6 1.9 9.4 3.8 15 1.8 3.0 1.4 0.0 0.2 0.1
1.1 Bonos 0.9 0.0 10.2 5.7 0.0 0.0 15 0.0 0.0 0.2 0.1 0.0 0.0 0.0
1.2 BPI 58.4 56.2 124.8 59.4 1.9 0.1 1.4 1.4 1.3 2.6 1.1 0.0 0.0 0.0
1.3 Pagarés 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1.4 Letras de Cambio® 0.0 22.4 7.3 0.0 0.0 9.2 0.8 0.0 0.5 0.2 0.0 0.0 0.2 0.0
1.5 Certificados 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1.6 Contratos 15 15 3.8 7.5 0.0 0.1 0.0 0.0 0.0 0.1 0.1 0.0 0.0 0.0
2. Banco Central 2,441.1 140.0 75.3 70.9 41.1 47.2 39.3 59.5 3.1 1.6 1.3 0.7 0.8 0.7
2.1Titulos Bancarios 335.7 0.0 0.0 0.0 0.0 0.0 0.0 8.2 0.0 0.0 0.0 0.0 0.0 0.0
2.1.1 CENI’s por cierre bancar 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.2 Bonos bancarios® 335.7 0.0 0.0 0.0 0.0 0.0 0.0 8.2 0.0 0.0 0.0 0.0 0.0 0.0
2.2 Otros Titulos 2,105.4 140.0 75.3 70.9 41.1 47.2 39.3 51.3 3.1 1.6 1.3 0.7 0.8 0.7
2.2.1 CENI's” 79.0 0.0 0.0 0.0 0.0 0.0 0.0 1.9 0.0 0.0 0.0 0.0 0.0 0.0
2.2.2 Letras 46.0 125.0 75.3 70.9 41.1 47.2 39.3 1.1 2.8 1.6 1.3 0.7 0.8 0.7
2.2.3 Bonos 0.0 15.0 0.0 0.0 0.0 0.0 0.0 0.0 0.3 0.0 0.0 0.0 0.0 0.0
2.2.4 Otros ¥ 1,980.4 0.0 0.0 0.0 0.0 0.0 0.0 48.3 0.0 0.0 0.0 0.0 0.0 0.0
IIl. Por plazo 2,501.9 220.1 221.4 143.5 42.9 56.6 43.0 61.0 4.9 4.6 2.7 0.8 1.0 0.8
1.Vencimiento < 1 afio 2,431.5 148.9 96.5 84.1 41.1 56.5 40.1 59.3 3.3 2.0 1.6 0.7 1.0 0.7
1.1 Gobierno 2.4 23.9 21.3 13.2 0.0 9.3 0.8 0.1 0.5 0.4 0.2 0.0 0.2 0.0
1.2 Banco Central 2,429.1 125.0 75.3 70.9 41.1 47.2 39.3 59.2 2.8 1.6 1.3 0.7 0.8 0.7
2. Vencimiento > 1 afio 70.4 71.2 124.8 59.4 1.9 0.1 3.0 1.7 1.6 2.6 1.1 0.0 0.0 0.1
2.1 Gobierno 58.4 56.2 124.8 59.4 1.9 0.1 3.0 1.4 1.3 2.6 1.1 0.0 0.0 0.1
2.2 Banco Central 12.0 15.0 0.0 0.0 0.0 0.0 0.0 0.3 0.3 0.0 0.0 0.0 0.0 0.0

1/ Preliminar

2/ Incluye letras del tesoro por US$6.4 millones,entregadas a las Universidades.

3/ Se refiere a los titulos emitidos a raiz de las quiebras bancarias, que fueron renegociados en 2003 y que pasaron a llamarse Bonos Bancarios

4/ Incluye CENI's por subasta y cafetaleros
5/ Incluye titulos especiales de liquidez y bonos en moneda extranjera. EI monto elevado en la emision de estos titulos se debe a que eran de corto plazo, los TEL tuvieron una politica de recolocacién cada 7 dias

durante 2002 y 2003.
Fuente: MHCP y BCN



Cuadro Xlll
Nicaragua: Servicio de Deuda Publica Interna

2007
2003 2004 2005 2006
Concepto | Trim. Il Trim. 1 Trim.Y
Intereses Amortizacior _Servicio _Intereses Amortizacion Servicio _Intereses Amortizacion Servicio _Intereses Amortizacior _Servicio _Intereses Amortizacion _Servicio _Intereses Amortizacién Servicio _Intereses Amortizaciér_Servicio
(millones de délares)
1. Por instrumento 90.8 2,249.2 2,340.0 94.5 259.7 354.2 32.6 220.2 252.8 67.0 241.2 308.2 21.2 96.0 117.2 9.0 37.6 46.6 214 83.3 104.7
1. Gobierno 33.7 9.3 43.0 42.4 20.7 63.1 51 79.3 84.4 42.4 77.2 119.6 20.4 80.8 101.2 0.7 13 2.0 195 4.7 24.2
1.1 Bonos 0.8 24 3.3 0.5 3.9 4.4 15 4.0 5.4 13 8.8 10.0 0.2 0.0 0.2 0.1 0.3 0.4 0.2 2.3 25
1.2 BPI 31.2 0.0 31.2 40.5 10.7 51.2 3.0 67.6 70.6 40.7 51.7 92.4 20.1 79.8 99.9 0.4 0.4 0.8 19.1 1.8 20.9
1.3 Pagarés 1.0 1.9 2.9 0.4 0.7 11 0.4 0.7 11 0.4 0.7 11 0.1 0.3 0.4 0.1 0.4 0.6 0.2 0.3 0.5
1.4 Letras de Cambio 0.1 15 1.6 0.8 3.6 4.4 0.0 0.6 0.6 0.0 7.9 7.9 0.0 0.3 0.3 0.0 0.0 0.0 0.0 0.3 0.3
1.5 Certificados 0.4 1.6 1.9 0.2 1.6 1.8 0.0 0.4 0.5 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1.6 Contratos 0.2 1.9 2.0 0.0 0.2 0.2 0.2 6.0 6.2 0.0 8.3 8.3 0.0 0.4 0.4 0.0 0.1 0.1 0.0 0.0 0.0
2. Banco Central 57.1 2,239.9 2,297.0 52.1 239.0 291.1 27.4 141.0 168.4 24.7 164.0 188.6 0.8 15.2 16.0 8.3 36.3 44.6 1.9 78.7 80.6
2.1Titulos Bancarios 31.8 76.2 108.0 27.2 56.6 83.7 21.0 34.1 55.1 18.2 34.1 52.3 0.0 0.0 0.0 8.0 13.7 21.7 0.0 0.0 0.0
2.1.1 CENI’s por cierre bancari 31.8 76.2 108.0 211 25 4.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.2 Bonos bancarios 0.0 0.0 0.0 25.07 54.1 79.2 21.0 34.1 55.1 18.2 34.1 52.3 0.0 0.0 0.0 8.0 13.7 21.7 0.0 0.0 0.0
2.2 Otros Titulos 253 2,163.6  2,189.0 24.9 182.5 207.4 6.4 106.9 1133 6.5 129.9 136.3 0.8 15.2 16.0 0.3 225 229 1.9 78.7 80.6
2.2.1CENI's? 24.4 124.6 149.0 21.29 121.5 142.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.2.2 Letras 0.0 0.0 0.0 3.61 60.9 64.6 5.5 106.8 112.3 5.5 129.9 135.4 0.3 15.2 15.5 0.3 225 22.9 1.4 63.7 65.1
2.2.3 Bonos subasta 0.0 0.0 0.0 0.00 0.0 0.0 0.9 0.0 0.9 0.9 0.0 0.9 0.5 0.0 0.5 0.0 0.0 0.0 0.5 15.0 15.5
2.2.4 Otros Titulos * 0.9 2,039.0 2,039.9 0.00 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1/ Preliminar

2/ Excluye los titulos redimidos anticipadamente y renegociados como bonos bancarios.

3/ Incluye CENI’s por subasta y cafetaleros

4/ Incluye Titulos especiales de liquidez y bonos en moneda extranjera. El monto elevado en el servicio de estos titulos se debe a que eran de corto plazo, los TEL tuvieron una politica de recolocacién cada 7 dias durante 2002 y 2003.
Fuente: MHCP y BCN



Cuadro XIV

Nicaragua: Volumen Negociado en el Mercado de Valores

Concepto 2003 2004 2005 2006 2007
I Trim. Il Tim. julio agosto septiembre I Tim.
(millones de ddlares)
| Sector Privado 21.6 8.6 6.4 6.1 0.3 0.9 0.2 0.3 0.3 0.8
1.1 Mercado Opcional 0.6 0.9 0.1 0.4 0.1 0.3 0.0 0.0 0.0 0.0
1.2 Mercado Primario 13.1 7.4 6.3 5.7 0.3 0.6 0.2 0.3 0.3 0.8
1.3 Mercado de Reportos 7.8 0.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1.4 Mercado Secundario 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Il Sector Publico 535.5 477.2 564.1 445.0 98.3 90.1 16.6 39.5 38.7 94.8
2.1 Mercado Opcional 296.0 332.6 415.7 317.1 76.8 55.4 9.6 32.7 33.6 75.8
2.2 Mercado Primario 97.6 135 5.9 0.0 0.0 10.9 0.0 2.7 3.0 5.7
2.3 Mercado de Reportos 24.6 12.9 33.0 50.4 6.6 2.7 0.7 0.0 0.0 0.8
2.4 Mercado Secundario 117.3 118.2 109.4 77.4 14.9 211 6.3 4.1 21 125
Il Total 557.1 485.8 570.5 4511 98.7 91.0 16.8 39.8 39.1 95.6

Fuente: Bolsa de Valores de Nicaragua



